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Munitions Minister C. D. Howe, in his Toronto Canadian Club 
speech, hit the nail squarely on the head when he declared that far 
too much of our postwar planning hinged around public work 
projects and social security. That sort of thinking and planning, he 
said bluntly, played directly into the hands of the socialists. In- 
stead of depression and calamity, the man who has directed Can- 
gda’s war supply, saw a vast amount of real and urgent work ahead. 

“There is not a home in Canada, nor an automobile, nor‘a radio, 
nor a refrigerator that does not need to be improved. We must make 
up the wear and tear of the last four years. We must find new and 
petter methods, and new and better products. Thc objective will be, 
“not to make jobs, but to make Canada a better place in which to live. 
The carrying out of this high objective will mean jobs of the right 
kind.” 

Canada needs more speeches like those of C. D. Howe. We should 
have mere of them from the public platform and more of them in . 
cabinet circles at Ottawa. With over four years of civilian work 
to catch up, with vast development waiting in the hinterland of 
every province, with new methods and new ideas from our war 
work to be converted to peacetime use, we should have real jobs in 
this country for every willing citizen and thousands more for those 
who will be eager to come here with their skill and capital, from 
Europe and the United States. But we won't find these jobs, let 
alone see them, so long as we continue to expect calamity, once the 
guns cease firing. . , : 

Mr. Howe has outlined practical principles for postwar develop- 
ment, The next logical step is a declaration concerning practical 
application. He should have the Government indicate what its 
policy is to be in respect to taxation. If the-jobs which Mr. Howe 
specifies are to be handled then the present restrictive taxation 
must be replaced by the incentive type whereby industry will be 
permitted the means and given the encouragement to go ahead 
and open up the postwar work waiting. 


POOR PUBLICITY FOR CANADA 


To many Canadians, the announcement that Canadian distilleries 
are producing some potable liquors and have been for some time, 
did not come as a surprise. A great many people knew about 
it from unofficial sources, among them U.S. publications which 
were allowed to “break” the story before any confirmation was 
available in Canada. 


What happened in this case is far too common in government 
public relations. Facts that might prove embarrassing if a wrong 
interpretation were put on them are hushed up, often only reaching 
the public through that small section of the U. S. press that has been 
consistently unfriendly to Canada and the British Commonwealth, 
and has never hesitated to make use of these leakages in most 
damaging fashion. 

There is little use in trying to secure a “good press” in the 
United States if government officials attempt. to conceal-the truth. 
The essence of good public relations is truth-telling. 
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WAR PROFITS A MYTH 


On page 3 of this issue are reproduced some figures that should 
be studied carefully by every Canadian, regardless of his politics. 
They are taken from.the latest compilation of corporation profits 
and dividends in Canada prepared by the Bank of Canada. 


What those figures show is that the owners of Canadian business 
are currently receiving 3% less income from their investments than 
in 1939, They show that profits for these shareholders have risen 
$32 millions in four years of war, but that $30 millions of that in- 
crease has been in the profits of one company, the CPR, where 
it is being retained for postwar reconstruction and rehabilitation, 
to develop jobs for Canadian workmen. So far, not a dollar in divi- 
dends has gone to the CPR common stockholder. 


If there has been profiteering in this war,.it has certainly not 
been traceable in the operations of the 628 corporations which in-, 
cludes all those with assets of over $500,000, covered in the Bank 
of Canada survey. Wealth has been “conscripted” :nore completely 
than any other section of the Canadian economy. 


Also on page 3 is a chart of the widely diverging trend of re- 
wards which now go to the farmer and to labor (the producers of 
current income) and to capital (which builds up future income). 
Such a disparity cannot continue for long if the nation is to main- 
tain its progress. A nation which bonuses the spenders and penalizes 
the savers and investors eventually penalizes itself. 


SHOULD OVERHAUL RADIO SPEECH BAN 


Refusal of the CBC to broadcast the Bracken Hamilton speech 
last week focuses attention on a wartime ruling that has outlived 
its usefulness, At the beginning of the war CBC, in common with 
the BBC. placed a ban on all political speeches. At a time when 
Public emotions were running high, this sweeping edict probably met 
with general approval though even then it could be construed as 
giving an advantage to whatever party might be in power. 

Today, however, that ban, only slightly modified, definitely is 

hot approved. With the war well on the way te being won, the 
public is turning more and more to the postwar work ahead. The 
average citizen wants to know, and he is entitled to know, what the 
major political parties are planning. Under the present system he 
Is only sure of hearing spokesmen for the Government, 
_ A just and complete solution is admittedly difficult—as there 
Is no certain yardstick for measuring any political party—but the 
Privilege of making periodical statements should be accorded the 
leader of any recognized political party. 


ONTARIO SHOULD CURB PROMOTERS’ PROFITS 


In most provinces of Canada and in the United States, the 
amount of commission that a broker or promoter can charge for 
his services in securing capital for a venture is limited by law. The 
only restriction in Ontario is against “unconscionable” profits, a 
term sufficiently elastic to make Ontario the haven of high-pressure 
Security salesmen from all over the continent. 

The reasons advanced for this condition are that restricting the 
Promoter’s profits would diminish the amount of financing being 
undertaken with a consequent reduction in the number of new 
enterprises brought to contpletion. : 

Ms That there is some truth in these arguments is obvious. But it 
Ontario a b 
Of mines, 
Victims, t 


yword for unscrupulous sales practices is not a developer 
Able to pocket 50% or more of the funds “invested” by his 
ov he development of a mining property has become to the 
"scrupulous a distinctly secondary but necessary facade for his 
primary pursuit of mulcting the public, 
meneitimate promoters, whose primary interest is the develop- 
i of a property, do not require the high margins obtained by 
edvane eee promoter operating in Ontario, and do not take 
— antage of the provincial situation, since to do so would injure 
ges Operty they are developing. Curbing the promoter’s profits 
su not interfere with the progress of any legitimate mining ven- 
: €. And such a curb can be immediately imposed by a stricter 
nforcing of the laws now on Ontario's statute books, MeN 5! 
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‘| ranged and.defined more simply. 


€qually obvious that the type of promoter who is now making 


On Salvage 
_ War Assets Corp. and 
‘Existing Arrangements 
of Government Have 


to be Clarified 


By STAFF WRITER 


Ottawa. — No final decision has 
yet been made as to the extent to 
which the proposed new Crown 
hojding and disposal company, War 
Assets Corp., will’ interfere with 
existing disposal agencies of the 
government, ; 

There are at present some twenty 
or more agencies of government 
concerned with disposal of surplus 
materials and equipment, 

One of the most important of 
these is the Salvage Office of the 
Comptroller of the. Treasury. An 
offshoot of the last war, this is re- 
sponsible for salvaging surplus ma- 
terial from one department which 
is of value to other departments. 
This office also sells surplus goods 
to the public or the trade if, as and 
when available. It has been dis- 
posing recently of surplus material 
no longer needed in construction of 
airports and defense projects; has 
also made available old and used 
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Deals With Salvage College in 1910. he went to the Grand Northern Railway Noranda Needs Men litically too hot to handle prior to| overhauling of the National Hous- 


P.C. 9108, which sets up a new 
Crown Assets Allocation Committee 
and incorporates War Assets Corp., 
contains a special clause governing 
relations with the Salvage Office 
and other existing disposal agencies. 
It reads as follows: 

“This order shall take effect 
from the date hereof, but until the 
Governor in council or the Minis- 
ter directs, transfers of inventory 


(Continued on page 2, col. 6) 


No Royal Road 
For Taxpayers 


~ a SALE RR! AT 
By STAFF ¥ i 
OTTAWA—It ‘now seems fairly 
clear that while 1944 T1-Special In- 
come Tax forms will be simpler and 
less formidable, there will be no 
major change toward simplifying 
the income tax structure this year. 
The Tl-Special applies to persons 
with $3,000 or less income. The new 
forms, now drafted, are better ar- 
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For persons over the $3,000 in- 
come brackets. there will be little 
major change in their forms except 
that the complicated calculations in- 
volved in tax “forgiveness” will, of 
course, not be needed for 1944, Ba- 
sically the, 1944 forms for this group 
of taxpayers will not be greatly 
changed except for this one major 
simplification. 

Tax officials argue, in defense, of 
their position, that “change” more 
than anything else drives taxpayers 
to. distraction. They believe that 
once a plan of collection is estab- 
lished and there are no major 
changes in the general tax proce- 
dure, the taxpaying public becomes 
accustomed to the forms, no matter 
how complicated. 

But unless there is a major change 
in government policy in the very 
near future, that seems to be all the 
relief that can be promised for 1944 
forms. 


By MOLYNEUX L.. GORDON 
Article No. 2 

For centuries investments in land -were 
highly regarded by conservative persons. 
Taxes were low and returns were satis- 
factory. ; 

During the last forty years things have 
chahged. The cost of education and many 
social services, unknown to our forefathers, 
have been charged upon land. The cost of 
sewers, ‘waterworks and concrete roadways 
have increased. r i” 

Investments in lands may be made for tw 
purposes. The first, in order to obtain an 
annual revenu*. and secondly, if you buy. the 
land cheap and are lucky enough to sell you 
may make a gubstantial profit which is non- 
taxable. rr | 
_ But-it is important not to buy and sell too 
frequently, otherwise. the Tax Department 
may claim that you are in the business of 
buying and selling real estate, in which case 
any profit made on resale will be subject tu 
tax. For instance in Seotland a mechanic in 


























DIRECTS AGRICULTURAL SUPPLY 


U. K. Importer 


ket after the war? 

“Yes, most definitely yes,” was 
the way Frank Herbert, president- 
director of the Danish Bacon Co., 
replied. “At present Britain is re- 
ceiving her largest bacon supplies 
from Canada. Next in sizé are the 
shipments from: the United States; 
after that comes our home praduc- 
tion and a small quantity from 

. Northern Ireland. But the total 
bacon receipts are far short of the 
postwar goal. which our industry 

_ Should aim at. For a well-balanced 

diet suitable to this country, we 
shall require 1% billion pounds of 
bacon per annum—which works 
out to about one-half pound per 
person per week. Canada’s farmers 
who have done so magnificently by 
us in wartime are going\to continue 
to play an exceedingly important 
role in the feeding of this country.” 
This British businessman is no 
idle dreamer; he has statistics and 
surveys and a long experience in 
private and public business to back 
him up. He has served on the Meat 

Advisory Committee of which Lord 

Linlithgow -was chairman, and 

worked with the Food Defence 

Plans Department which got under 

way at the time of Munich and 


















sible for increasing Canada's food production next year. 








all down the line. 











in the dark. 


This is the second’ of an authoritative 


‘series on personal income tax by Moly- 


neux L. Gordon, K.C., Toronto. This week 
he discusses some tax problems: met by 
the landlord. Mr.. who has writ- 


~ ten previous series for The Financial Post 


on Corporation Income Tax and Excess . 
Profits Tax, has specialized: on tax ques- 
tions, He is the author of "Digest: of 
Income Tax Cases of the British Com- 
monwealth of Nations," published by the — 
Department of National Revenue, Ot- 
tawa, 1939, with one ee 1937- 
39 and arother 1939-42 recently pub- 
lished: Mr. Gordon is also the author of. 
of Excess Profits Tax Cases of the 


British Commonwealth of Nations, 1942." 


man was carrying on a trade, In another 
case a man formed a syndicate to purchase 
two spinning companies and the Court ‘held 
that the profit. was non-taxable, but later on. 
he completed.three other mergers and the 
court held® that he was carrying on a trade 
four years purchased seven properties and} and. 


plan Bias been adhered to ‘ 

out these past strenuous years, 
Liked Canadian Bacon 

Everybody in the Danish Bacon 
Co., ‘from the president-director 
down to the last white-coated ware- 
house man, is enthusiastic about 
Canadian bacon. This isn’t only 
from the standpoint of breakfast 
eating, but from their strictly pro- 
fessional point of view as well. 

Our Canadian bacon is uniform, 
they Say; one can depend on each 
smoked half-hog weighing the re- 
quired 56 lbs. or at least within a |. 
few ounces of that mark, either 
way. This is important, not just for 
a parade ground effect as the bacon 
hangs from the horks, but because 
the wholesaler and retailer can tell 
at a glance exactly how many 
pounds of ham or “gammon,” rib 
portion, and so on, can be cut from 
each flitch. In a closely rationed 
economy like Britain’s, this matter 
of precise estimating of poundage, 
cost and selling value is important 


The government and the meat 
handling trade now have a first- 
class. working acquaintance with 
our. bacon, but to a Canadian it 
seems somewhat unfortunate that 
the consuming public should be left 


In Mid-west 
. Hudson Bay & Sherritt 
Reported. Fully Sup- 


& Smelting d Sherritt Gordon 


Mining & Smelting Co. at Trail, B.C, 


St. Paul and from there to the University of Saskatchewan as Woiutida: Mitiniis ‘shiaiiell Wicked dalek tik Machine. sadicha Bide’ O8 netes 
rofessor of animal husbandry. Shortly after the end of the | in early October ik ronan aaa ‘sche “ed ee. etvandeeauct’ wiles 
irst Great War he was appointed Dean of Agriculture at the some small recruitment of” labor| would hand out money to the prov- 

University of Saskatchewan, resigning that position some time | since, but the over-all labor supply | inces or to municipalities on some 

before the outbreak of the present war to come to Ottawa as | is still critically short. There is an 

director of agricultural marketing. Lean and quiet spoken, Mr. | urgent need of further men to keep 

Shaw has made a special study of farm markets both in Canada | operation in balance. Practically no 

and Europe in connection with outlets for wheat and livestock. (Continued on page 2, col. 3) | haps the biggest and most immedi- 


Canadian Bacon Wins Place 
Tells Editor of Postwar Needs: 


master plan for the/ Bacon here is sold simply as ba~ 
ain, if and when war 










jon as to. its 
* “Government 
bas s on its fixed price and the 
act that eck thie must accept the 
supply issued to it for the filling of 
registered customers’ requirements. 
There is not enough bacon in the 
country to permit of critical shop- 
ping or stated preferences, it is 
stated, hence the British public is 
not informed of the origin of the 
bacon being bought. | 
Thus it may some day happen 
-| that Canada, producer and donor of 
colossal amounts of this commodity 
to the United Kingdom in time of 
~~ will find it necessary to launch 
a big-scale advertising and general 
promotion campaign here in the 
interests of Canadian bacon. And it 
wouldn’t surprise me greatly if the 
old-established Danish Bacon Co. 
were to give its blessing and sup- 
port to the project. War makes 
strange bedfellows, and even tradi- 
tional rivals can learn to like each 
other and work together for a com- 
mon purpose. 
Visits Distributing Centre. . 
Not long ago I saw\the end result 
ef one of Canada’s most important 
war efforts. Not guns or tanks or 
lads in uniform, but three of the 
leading food items on which. the 
restricted British diet now depends 
so largely, and which trace back, 
over thousands of miles of danger- 


(Continued on page 2, col. 5) 
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Your Personal Income Tax 


Molyneux L. Gordon Gives a Few Simple Rules 
For Determining Taxable Income of a Landlord 
And Indicates What is Taxable; What Tax-free 


has held’ that if executors chose to sub- 
divide the profits would not be taxable. .The 
same principle would apply to a farmer who 
is located close to a large city and finds that 
he can cut up his. land into lots and sell it 


‘to advantage. 


Allowable Deductions 

A landlord is entitled to deduct from the 
income he receives usual expenses. 

DEPRECIATION. You are entitled to de- 
duct 2%% depreciation on brick buildings 
and 5% on wooden buildings. In both cases 
depreciation may be deducted at the rate of 
5% on elevators and boilers, When the cost 
has been reduced to 20% depreciation starts 
again at the above rates on the remaining 
20%. : 

INTEREST AND INSURANCE. Interest 
‘and insurance are part of operating expenses 
-and interest on a mortgage and premiums on 
insurance may be deducted. There is a spe- 
cial ruling in regard to war risk insurance 
-which limits the deduction to 50% of the 
amount of the premium. 

LOSSES. At the present time if your ex- 


sy {Continued on: page 8%, 


Finding Men Major 


plied But East Still Canada, revolutionary proposals in 


the field of . housing 
Critically Short sondainail: te. dog: adltsiekeaanioan 


The labor position of a proportion | °f @ special advisory subcommittee 
of Canadian base metal mines has| l#id before, the Government a few 
greatly improved recently due to an | days ago. The proposals deal espe- 
influx of-farm labor for the winter,| cially with the question of low- 
The Financial Post is informed. rental housing, farm housing and 

Improvement !s most marked in improvement, home improvement 
Manitoba where Hudson Bay Mining | 9"¢ town planning. 


Mines are reported to have virtually | "¢™ain locked up in the East Block 
all the men they can use to advant- is. anyone’s guess. At the moment, 
age. So productive has the Manitoba | 2"Y decision on this very important 
farm labor pool proved that some| Westion is tied to another equally 
men are reported to have been made| “Hot” subject—the whole question 
available by NSS for the big metal-| °f Dominion-provincial postwar re- 
luvgical operations of Consolidated | J@tionships. “is 


In eastern Canada the improved| f@deral approach to financing of 


| labor situation has not been nearly | P°Stwae reconstruction, not only 
National Film Board photo. | sy noticeable, but it was rane housing but every other form of 


icke] | Public or community postwar devel- 

ah Ca. as sbcited aiicteas odio opment must hang in mid-dir. What 
As chairman of the Agricultdral Supplies Board and agriculture’s | men to keep in operation a furnace | ™ust be settled first and foremost 
sman.on WPTB, Alexander Malcolm Shaw is largely respon- | which it would have been necessary | is whether the Government is going 
Born to close down otherwise. Inco, like | t0 Tisk attempting'a Dominion-pro- 

at Woodburn in the Niagara Peninsula of Ontario, nearly 60 | Hudson Bay M. & S., has-been using i ae saps ore ees 524 
years ago, "Dean" Shaw has long been associated with Cana- | women in surface operations to es of the ill-fated - 
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g Plans Pose 
Govt. Problem 


Curtis Group Recommends Sweeping Changes 


Low-rental Farm Housing and Home Improve- 
ment, But Financing Offers Snag. 


By KENNETH BR. WILSON , mt! 
OTTAWA—Far-reaching and, for | explosive. question of Dominion- 
provincial relationships—a question 
which was left on the nation’s door- 
step after the Rowell-Sirois report, 
and which has only been temporar- 
ily shoved aside by the war emerg- 
ency—no decision is possible as to 
how and to what éxtent one or any 
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The particular housing recom- 
mendations which: have been re- 
cently" laid before the Government 
are those which have been under 
study for a considerable time by the 
Curtis subcommittee of the James 
Advisory Committee on Reconstruc- 
tion. The James report proper has 
been in the Government's hand now . 
for some tine, but the subcommittee 
reports on housing, agriculture, and 
postwar employment of women 
have arrived only within the past 
two or. three weeks. ‘The deadline 
for these subcommittee reports was 
Dec, 1. 

Professor Clifford Curtis of - 
Queen’s University has been chair- 
man of the housing subcommittee. 
What is involved in his recorh- 


Just how long the proposals will 


Until the Government decides the 




































ing Act. 

Especially covered in the report 
are some very important recom- 
mendations on the whole question i 
of’ town planning. with particular rt 
attention to the part that federal, if 
provincial and municipal govern- 
ments should play and some revolu- 
tionary suggestions for financing and 
handling this type of undertaking. 

Another entirely new field ‘which 
the committee has approached is 
that of farm improvements, as: a 
special area to be dealt with on an 
emergency basis in the, postwar-era. 

There are also important and very 
significant innovations recommend- 
ed in the field of low-rental 


catch-as-catch-can basis. 
Biggest Immediate Problem 
This larger postwar issue is per- 


ate problem the Government faces 
in its entire postwar planning. Bil- 
lions of dollars of expenditure are 
being projected by municipalities, 
provinces, .institutions, individuals 
and corporations, and which involve 
some measure of public support or 
financing. These are public works, 
housing, highway, town improve- 
ment and scores of other projects: 
They ‘are atthe forefront 
dreds of corporate, n 
institutional postwar plans. 
Yet until the Government can de- 
cide how to tackle the complex and 


Quality Bonus Likely 
For Top Grade Hogs 


By STAFF 

OTTAWA—It may be. taken for| Britain would like to get 600 million. 
granted that important changes will | pounds of bacon from Canada in 1944, 
be made shortly in the Government's | went a long way to refute the recent 
1944-45 bacon program. Regina contention of Mr. Gardiner 

Steps will be taken both to lessen | that the U. K. didn’t need as much 
present price disparities and to} Canadian bacon. Col. Llewellyn also 
divert more bacon from home to ex-/} confirmed the fact that, while U. K. 
port channels. Further subsidies will| was not worrying about shipments 
probably be paid as an incentive to| during the first half of 1944, it fore- 
produce top quality hogs. —~ saw the need for cutting the U. K. 

The Government is. expected to} ration from 4 to 3 ounces if over-all 
back away from re-imposing restric- | shipments from Canada did not ex- 
tions on slaughterings for the domes-| ceed the 450 million pounds twelve- 
tic market, but thay devise some} month contract quota, 
more acceptable system for seeing} The fact that the conference eft 
that a larger proportion of hogs are| the 1944 Canadian hog goal at the 
made available for export use. 1943 figure of 7 million hogs, appears 

In the present year, the Meat| to many to be confirmation of the 
Board will have purchased for export | continued need for hogs and refufa- 
‘to Britain, about 590 million pounds} tion of the government's edrlier 
of bacon. This is 85 million less than | position. It low appears clear, more- 
the 675 million U. K. quota for 1943, | over that the chances of reaching the 
Thus, despite an all-time record flow (Continued on page 2, col. 3) 
of hogs to market, and the imposition 
‘during most of the year of strict con- 
trol over domestic marketings, we 
were.-still short on our 1943 goal by 
this amount; we were able to deliver 
only about the same amount of Bacon 
as Britain is now seeking for 1944, 

' See 25% Drop 

What emerged from the Dominion- 
provincial goals conference was the 
realistic fact that after the first few 
months of 1944, hog marketings are 
due to drop steadily, are likely to fall 
at least 25% behind current levels by 
the fourth quarter. 

One thing the conference estab- 
lished clearly. was the continuing 
over-all need for hogs so far as Great 
Britain was concerned. Personal ap- 
pearance of British Foods Minister, 
Col. J. J. Llewellyn, to say that 


Montreal Power 

Plans Go Ahead 

From Our Own Correspondent 
_ MONTREAL. — . Expropriation 
proceedings by the Quebec Govern- 
ment against -Montreal, Light, 
Heat ’& Power Consold. will be 
complete “before we go before the 
people to-have our mandate re- 
newed,” according to Hon. Wilfrid 
Hamel, Minister of “Lands and 


Forests, 
, :& provincial hydro “will make 
easier the realization of a vast 


now under consideration,” he said, 
adding that employees of the firm 
had nothing to fear and that muni- 
cipalities would be protected 
against any loss. of revenue 





i , €tc. Home improvement is 
another important field covered by 
the report. : 











































Pace of Business 
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NEWLY ARRIVED IMPORTS! 


Burberry Overcoats - 
and 


Daks Sfaks — Sport Coats 


BURBERRY COATS — Long awaited arrivals for which 
so many men have inquired. Fine, ‘tasteful woollens skil-’ 
fully crafted by this internationally known “¢oat: maker. 
Casua! Ulsters for men and young men. Sizes 37 to 42, ~~ 


fac - 65.00 *~ 70.00 


“DAKS” TROUSERS —A timely shipment for Christmas 

giving—‘‘Daks’’, the sport.slacks preferred by men of good 

taste. Elegant wool worsted. flannels, precision tailored 

for trim, easy fit, and carefully finished in every detail. 

ae of blue or green lovat. Sizes 30 to 40. 1 1 925 
air e : ia 


SPORT JACKETS — Colourful imported tweeds, fault- 
lessly tailored—trim, single-breasted sport jackets for the 
young or more mature build, Matchmates for your odd 


trousers—a grand complement ‘for a pair of 30 00 
“Daks” slacks. Sizes 37 to 42. Each = 


qe The Men's Shop: ie 


Civil and Military Onsfitters 
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B EATON’S-COLLEGE STREET 


FIREPLACE 


For Summer Homes 
and Cottages— 

draws cold air Gut of room 
| sends hot air in to te- 
place it instead of heating 
| outside~~circulates ait 
}~>saves fuel—no more cold 
1 evenihgs at comage. 

Write a... 


| TWEED STEEL WORKS 


Limite 





FURNACE 












yO reer. d| |), TWEED, ONT. 


W. J. GAGE & CO. LID. 


TORONTO 
MONTREAL WINNIPEG 





nae 
A. - Le P bl 2 7 





"APARTMENTS « FARM 
SUMMER PROPERTIES -. COUNTRY ESTATES 


We can handle the sale of a few 
additional products throughout 
the Provinces of Ontario, Quebec 
and the Maritimes. For now 
and the post-war period. G. A. 
KITTREDGE CO. LTD, Sales 
Engineers and Distributors, 
1 St. Catherine Street West, 
Montreal. 2 
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GLOVES 
For STYLE 
FIT and WEAR 


It will pay you in 
comfort, appearance 
and lasting wear to 
ask for Acme gloves. 
The trade mark is 
your . guarantee of 
satisfaction. 


Gentlemen ! 
For a-delightful 












et any time .« . 







ACME GLOVE WORKS 


LIMITED 
- MONTREAL» - 
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POR EnCeRCUN CUE ix hone oma 
2 GIFT CERTIFICA 


On presentation at any of our Departments this Certificate will 
entitle bearer to receive Merchandise to the value of $22" a 
for which payment has been made‘ in full. 


your feminine employees, we suggest, 


NORTHWAY 
GIFT CERTIFICATES 


Issued for any amount 


EASY TO OBTAIN 
Just Phone “Certificates” — AD. 0401 


and we will mail them to you promptly ... or 
they may be obtained at our Main Floor desk. 


JOHN NORTHWAY AND: SON. LIMITED 


"' 240-Yonge ‘Stedet, Toronto.” 


en eres 
postwar air transport 

report that recs-Conada Air 
‘Lines is currently making a sur- 
vey of a route to the West Indies, 
via Bermuda. In addition to the 
Canadian main-line service, 
TCA is operating now between 


) | Canada and Newfoundland and 


between Canada and Britain. 


("| Post Writer in Britain 


Ex-Post Writer, R. C. Stark, 
now with the Canadian Army in 


“Most impressive is. how 
healthy and well fed the people 
look. Clothing appears to be of 
good quality and most people are 
reasonably well dressed. There 
is apparently a lack of variety in 

;. foodstuffs while surprising to me 
| is the little amount of bacon dis- 
played despite our reported heavy 
shipments. ce, pits 
“Dealing in second-hand goods, 
particularly jewellery and hard- 
ware is evident, the former be- 
ing particularly scarce and quite 


. 








(Continued tror@ page 1) 
| development can be carried .on st 
present and. preparation of stopes 
and exploration for new. ore are both 
suffering. . 

Before the war Noranda prepared 
tor contingencies that might arise: 
Faces were drilled off for years 
ahead so ore could be easily blasted 
for production, But drilled-off faces 
of those days are a thing of the past 
and operations are on a current basis. 
Cut and fill stoping is now being 
used to a greater extent with result- 
ant greater demands on labor, The 
mine, as reported some time ago, h 
a good backlog of about 15 years’ ore 
above the 3,000-ft, level but much 
advance work in the way of stope 
préparation is: required to keep a 
steady flow of ore to the mill, Indi- 
cations are that up to two years may 
be required:to put the Noranda mine 
back in shape after the war as a re- 
sult of *the effects of war demands 
for high production coinciding with 
a labor shoriage. 

Waite Better Off 

Waite Amulet Mines hasn’t. been 
quite so hard hit ag Noranda, The 
Financial Post is informed, but the 
labor shortage is serious at this mine 
and has not been eased recently. 
se wa sulphide ores. such as those 


at Waite Amulet and Noranda, does 
not allow the building up of large 
| reserves of broken ore since this ma- 
terial would ‘oxidize, making ade- 








[Quality Bonus 
‘For Best Hogs 


. (Continued from) page 1). 





mark. 


farmers. ‘ 


WANTED 
A Commercial Enterprise 


by Toronto 
Public Accountant 


who is able to invest a sum of 
money. 


Willing to invest with prac- 
tical man or buy outright. 


Apply in first instance only, to 
| Advertiser, Box 25, The 
Financial Post, Toronto. 
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Toronto, . 


JOHN NORTHWAY & SON, LMITED 


840 YONGE GEREET 
TORONTO 


Christmas gesture to 








«» « Redeemable 
- in any. department. 
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‘Base Metal Mines Get _|CanadianBacon 
Men From Mid-West 


7 million goal, in light of: feed and 
manpower shortages and other diffi- 
culties ‘are not good. The best that 
the experts now hope. to do in 1944 
is something around the 6 millions 


However, the fact that the goa..was 
left unchanged -was considered re- 
.\ | affirmation, of the ‘earlier idea: that 
hogs are, top priority: for Canadian 


What; is certain to emerge in. the 
new: program is some incentive to 
higher quality production, Thus pay- 
ment of a new bonus would almost 
certainly carry the rider .that. it be 
paid on only top quality -hogs. As 
Col. Llewellyn admitted at the con- 
ference: “When the war is Anished 
it will be well to look around to see 
if the time has not come to grade 
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‘Paper is to get a new use replac- 
Alberta, 







two, same as was done 1942 and 





1943. chanical establishments and war 
A few hundred tons of steel will | factories. 
be saved in this way—Ontario es- 3. Fats and bones for military 


medicines, production of hard fats, 
soap and compound oils for many 
war and civilian purposes. 


timates about 200 tons for that 
province alone. But automobile 
windshields, with one or two 








Wins A Place 


(Continued from page 1) 
ous waters, to the war-geared farms 
of our Dominion. : 

I saw hundreds of cases of dried 
egg powder which is a staple in 
every weekly market basket here; 
piles of 60-pound cheeses from east- 
ern Ontario and- Quebec; and a size- 
able fraction of the 600 million Ibs. 
of bacon which Canada is sending 
across this year, There was bacon 
in almost every stage of its pro- 
cessing; “green” as it arrives—the 
halves of the hog tied up in burlap; 
“washed” after treatment inthe | 
hosing room; and smoked ‘after 48 
hours’ suspension over smouldering 
sawdust in a sealed chamber. And 
it was my unique experience to hear 
the high quality of our Canadian 
bacon extolled by officials of the 
Danish Bacon Co.—largest British 
import-distributiors of this com- 
modity, and before the war dealing 
mainly in shipments from Denmark. 

The warehouse I visited is one of 

some two dozen owned and oper- 
ated by the company and located at 
strategic distributing points 
throughout Britain. This particular 
centre, situated at a south .coast 
port, serves the surrounding area of 
about twenty-five miles and handles 
essential foodstuffs for half a mil- 
lion people. It also provisions 
ships of the merchant navy. It is, 
in brief, a vital. link in the great 
chain of receiving, handling, pro- 
cessing, wholesaling, which the Min- 
istry of Food has forged and made 
to work with a remarkable degree 
of efficiency ‘and speed. One 
doubts, however, if a government 
department, even armed as itsis 
with special powers and all man- 
ner of controls, could have carried 
through a successful wartime. pro- 
gram without the close co-operation 
of such leaders in the food industry 
as Mr. Frank Herbert, president- 
director of the Danish Bacon Co. 
and my guide on this tour of inspec- 
tion. 










quate extraction difficult. ~- 


Many base metal mines, other than 
Noranda and Waite Amulet, have 
suffered from. a development stand- 
point ag result of labor shortage. 


Normetal, for Instance, is now 
handling only around 500 tons daily 
against capacity of 800 tons, 


Sherritt Gordon is using all its new 
manpower to catch up development 
and The Post is informed that pro- 
duction rate shows. no appreciable 
change for the better. 


Since the increase in the supply of 
mine labor, at certain points, com- 
prises almost entirely farmers and 
local settlers, it is expected there will 
be almost a corresponding loss when 
the next farming season rolls around. 
Mining men attribute the much 
greater improvement in western 
labor situation to more effective 
steps taken out West to acquaint 
farmers with the possibilities of win- 
ter mine work, and to assure them 
that their military exemption would 
not be lost by leaving the -farms 
temporarily. ; 

At least one step taken to assure 
base metal mines of adequate labor 
supply had a somewhat opposite 
effect. Many men left base metal 
mines to escape the freezing order 
and it is doubtful if the order has 
‘contributed much to maintaining an 
adequate labor force in strategic base 
metal mines. 


bacon more carefully and not to 
send overseas overly fat hogs.” 
Though this remark was pointed at 
-postwar conditions, it was obvibusly 
intended to remind Canadian’ hog 
producers that even in wartime’ the 
Britisher does not relish fat bacon. 
The aim of the additional subsidy 
on an incentive basis will be to 
encourage farmers to market top 
grade hogs even if the total weight 
available for home and export-con- 
sumption is thereby reduced. 


Beatty Bros. 





The British Businessman 


nn Ended Aug. 31: 1943 1942 _ It is too much to expect that Mr. 
oe a nee Pe case | $75.60 | Herbert is typical of British busi- 
Paid °.,....+ eenee $91.75 6.00 | nessmen, but he may at least be 
eas, «48.3 | regarded as a promising sign. He- 
Cones 4 aprraasyes - + is a man of wit and culture and | 
aoaas... 2.43 4.02 | broad interests in the best 18th Cen- | 
WEEE mete Deere $5,090,42% $5,827,921 | tury tradition of an English gentle- 
OB Mes5nesss-) 173,871 44,929 | man; he is also a thoroughly modern 
ers rate o1,8° up to time | executive who insists on scrupulous 
; ene year’s figures shown in brack- | cleanliness in his plants, concerns 


himself with the welfare of his em- 
ployees, and looks ahead, with a 
nice balance of imaginative ideal- 
ism and honest realism, toward the 
challenge of the postwar world. 

He believes in a policy of con- 
tinued collaboration among nations, 
in peace as well as in war. 


Due to curtailment of:sales to civil- 
ian consumers which: was not. com- 
pensated for by increased war pro- 
duction, net profits ef Beatty Bros. 
for the year ended Aug. 31, 1943 
dropped to $376,620 ($660,151). These 
figures do not include the refundable 
portion of the excess profits tax of 
$173,871 ($44,929). Operating profit 
for the year, before salaries, depre- 
ciation and taxes came to ’$1,643,394 
($2,145,037). | 








All of the 6% first preferred stock 
Was redeemed, as well as 1,181 shares 
of the 7% second preferred, leaving | 
5,615 second preferred outstanding. 
This resulted in a $101,000 premium 
on redemption which was put down 
as an adjustment to gurplus. 

Reduction in working capital is 
accounted for by. the decline in ac- | 
counts receivable because of curtail- 
ed civilian sales. In his report to 
shareholders W. G. Beatty, president, 
states the company intends to main- 
tain its strong liquid position to pre- 
pare for postwar adjustments, 

In spite of reduced earnings the 
company had the second best year in 
its history and for the first time paid 
dividends on its common stock. In 
the new fiscal year 25c. a share has 
already been paid on the Class A 
common and on Jan. 3, 1944, 37c, and 
12%c. are payable on the Classes A 
and B stock respectively. 


Canadian Food Products has is- 





By The Right Honorable 
MALCOLM MACDONALD 
Jecket design, “Great Sleve 
Leke’, by A. Y, JACKSON 


End papers by ” 
THOREAU MACDONALD 

The story of the great new 
land of promise—the Cana- 
dian North—told by a man 
who has unusual gifts as a 


story teller and has had 
unique opportunities to 


or ene SS area of; observe its vastness, its 
‘es, maturing at the rate . o3 

of $50,000 each Nov. 1 from 1944 to| - eee a ae and 
1947 inclusive, under a trust deed industria evelopments, 


Reading his book is like 
travelling with. an unusu- 
ally interesting companion. 


dated Nov. 1, 1943, arranged be- 
tween the company and the National 
Trust Co. The deed provides for is- 
suance of debentures up to §2.5 


‘millions. At Your Bookseller’s 

V——— 

4 3.00 
Investor’s Index ' 
Dec. 18, 1943 
Anthes-TaitFdy. 8 La P - 
Beatty Bros... 2 sees s mek % 
Brantford Cord, 5 Mtl. Loan. . i . 12 
Wo he: Mies aioe ; seh TNE : 
e258 0:02 e atl. Sewer 
Fate ° : eee vs 20 
Hayes Steel... 9  Viau Lid... . 15 
MINES AND OILS 

Kerr-Addigon . 18 East Crest . 19 


‘ is set up, it is expected that a defin- 


vage office will entirely disappears 
There will still be the normal sal- 
‘vage problems of government de- 
partments to look after; still be a 
need for making available to the 
government, used office and other 
equipment. - It may be that the Sal- 
vage Office will be continued for 
that purpose—a purpose which may 
carry over many years after War 
Assets Corp. has served its useful-: 
ness. 


amount of salvage from army and 


| posing of the very small amount of 
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The second and larger of the 


pilationl# of corporation profits 


pared by the Bank of Canad: 
now appeared. It covers 628 


adian.companies to the end of 
aring With the 194: tabu! 

y added up .the profits o 
484 | then available. 


What Jatest tabulation s 
; eal fise in profits 
$251 millions in 1936 to $330 
lions in 1941, followed by a dr 
4960 millions in 1942 as the pr 
profits tax beg: 
make “itself felt. 

Accompanying this growt 
has beén a decline in 
dends disbursed, which peak: 
\ 250 millions in 1938 and hav: 
‘down to $233 millio: 
"4942. Since 1939 there has be: 
average gain of 912% in prof 
average drop of 3%.in divic 
The percentage of corporation 
its paid out in dividends has 
1939) fallen from 73% to 65° 
Further shifts In the profi 
ture are shown in the foll 
table, which depicts, in ord 
' size, the increases or decrea 
profits since 1939. Note that 1! 
fundable portion of excess ; 
¢axes is here included with c 









Once the Allocations Committee 

















FOUNDED IN 1817 
Modern, Experienced Banking Service, , . the Outcome of 126 Years’ Successful Operation 
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7 . ’ 
To call on factories, office buildings, hospitals, hotels, etc. Pre- 
vious sales experience preferred, although not essential. Appli- 
cants will not be considered unless of high calibre and able to 
supply suitable references for bonding. This is an opportunity for 
ambitious salesman to make real progress with a Dominion Wide, 
Manufacturer of Industrial Sanitation. Salary to commence. Our 
_ present sales staff is aware of this advertisement. Give full details, 
including age, experience, references and enclose snapshot which 
will be returned promptly. Apply at your nearest Employment 





















To date, only a very limited: 
















Service stores has become available. and Selective Service Office. Refer H. O. 655. earnings: Sa 

In fact, one’ of the major problems since ’39 

to be solved prior to proper func- et at “Wood produ 

tioning of War Assets Corp. is 8! Canadian Pacific Railway has de-| year 1943, payable Feb. 1, 1944, to Machinery eece 187 Non-metail 

ie cawatinaats sista pers - clared a final ‘dividend of 2%. on its Se ee halt-yen > a Rubber coaveres 100 | metals 

Canada’s army, navy and air force. | Preference stock in respect of the| 271 and makes 4% for the year. Retail service.» 81 Leather 

Until that decision is made it will ——{—__—_____—_——- ee es. 9 

not be known on what basis, sur- pegs - — Retall trade eee 320 

plus army stores of one kind and Sees a aeiene 20 Food .... 

another are going to be available. Wholesale trade 18 a $ 
Until some of these important de- tn Amel. 18 Coal, petro 

cisions are made, there will be no Textiles, apparel 18 Gold mining 


change in the present system of dis- - ; a g 


SS 


materials, supplies and equipment 
are currently available. - . 
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Every Man Wants fo 
Play Santa to Aft 
Least One Woman! 


¢ 
We know his ideas of the gift paramount. . . 


Over 
265,000 


we know cher ideas, too! 
H.R.'s 
i. . personally selecting gifts. .. or by telephoning 


copies daily 
“An excess of 102,786 
over the next largest 
Toronto daily is like 
giving you another 
large city audience 
without extra 
cost 


We invite you to shop pleasantly at 


us we'll shop for you. | 1936 1937 19 
In 1942, corporation ear: 
months of 100%, excess fF 
rate effective throughou 





Everything from Gloves to Furs. And ... you 
- pay no moré ,... often less .. . for H.R. Quality. 


Gifts wrapped in H.R.'s cheerful 
Christmas paper .. . without extra cost 


HOLT RENFREW eo. 


ne eee Yonge at Adelaide aa 
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The second and larger of the com- 
pilations of corporation profits pre- 
pared by, the Bank of Canada has 
now appeafed. It covers 628 Can- 
adian companies to the end of 1942, 
comparing With the 1941 tabulation 


ompany 


x t 


a : co Bi ats i + ee 1 
~ Earnings Declin 
~B. of C. Summary Shows Sharp Curtailment in | 942 








Profit Statistics For 628 


(Millions of Dollars) 


Fiscal Year 


Cos. 





This runs counter to. genetal cor- 
poration practice and tends to in- 
flate the earnings of companies 


which are using up wasting assets. |. 


¢2. There has beem a major redis- 
tribution of total profits. | Some 


which added up the profits of the Nearest to Calendar Year 1936 1937 1988 1939 1940 1941 1942 | established dividend ers have 
44 companies, then, pvallable. Net oper. profit (before deprec.).. 439 532 469 565 716 905 1,013|been forced to eartadl' teayinentc 
.What the latest tabulation shows | Deprec., def. devel. & patent w.o, 112 120 124 135 168 206 .264| while many of the firms now earn- 
is a gradual rise in profits from| Invest. & oth’r non-oper.inc. (net) 54 60 57 54 49 55  53\ing profits for the first time have | 
$251 millions in 1936 to $380 mil-| Bond int. (incl. exch. & amortiz.) 79 79 1% $72 7% 158 ‘'%4|not considered it. advisable to 
lions ae — 7S cree — —— << Tome om me eau /COMMence payments until some '- = 
$360 millions in as ie present | Net profit bef. inc. & E. P.T. ... 302 393 325 407 525 679 728 |SOrt of a reserve against postwar i 
— ee tax began to/ Inc. & E.P.T. (ex. refund. port.)... 51 65 56 9 188 . 299 349| contingencies has been built up. va Lats cae once 
make i ; eee Ce | «Example of the second point is ;; . 
Accompanying this growth in| Net income to stockholders ..... 251 328 269 328 337 380 379 | that profits of the one railway tabu. 1°" ra lagged far — 
profits has beén a decline in divi-| Forced saving (refund E.P.T.) .. we ibe ae ek ae. | 9 | tated, ‘clearly ‘the CPR, have risen. YO9S* SPS Torm neome curmg 
gends disbursed, which peaked at ee LL ___| $806 millions, almost enough to ac- the war. 
$250 millions in 1938 and have since| Net income avail. for devidends.. 251 328 269 328 337 380, 369 | Count for the entire rise of $32 mil- ost. There are two reasons—The |. 
tapered down to $233 millions in ——_— i —— | lions for all corporations. Since the ost compilations embrace. only 
1942. Since 1939 there has beén an| Cash dividends paid ......; --.+, 196 234 250 240 239 239 233| CPR has not yet declared any divi- ompanies whose shares are in the 
average gain of 9%2% in profits, an) Undist. income (ex forced saving) 55 94 19 88 98 141 127| ‘ends, the returns on this company ands of the public, a much smaller 
average drop of 3%. in dividends. «cap aaeah ed ab alone would account for the smalle: ist, and The Post includes finan- 









Dee; 18, 1948 ‘THE 
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The percentage of corporation prof- 


its paid out in dividends has (since ing refundable EPT with current 
1939) fallen from 3% to oom. : | daredinans: the average profits gain 

Further shifts in the profit pic-| between 1939 and 1942 was only | 
ture are shown in the following 16%, despite the astronomical per- | 
table, which depicts, in order of centage gains shown for the hand- 
size, the increases or decreases in| ty) of depressed industries at the | 
profits since 1939. Note that the re- top of the list. One of the signifi- | 
fundable portion of excess profits) cant features of the report is that | 









| catio of dividends to profits. cial companies, whose profits and 
1. The Bank of Canada figures; Bank of Canada figures show dividends have been harder hit than 
add allowances for depletion into | larger profit increases than similar| those of the industrial concerns 
net profits available for dividends. | tabulations made by The Financial listed by the bank. 


LONDON CALLING by Adelphi ‘ 









On the basis used above, includ- 
als, hotels, etc, Pre- 


not essential. Appli- 
. calibre and able te 
is an opportunity for 
ith a Dominion Wide, 
-y to commence. Our 
ent. Give full details, 
close snapshot which 
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nearest Employment taxes is here included with current | the biggest increases have come Competition A alin Rul es News a ers i 
B55. earnings: where least’ expected before the : -. this reat wade of 4 ny : Jude* 
Increase Increase | war, Railroads, other transport and S a a watch for xed BS “ gssureaee Electric ine a ae 
% g |pulp and paper are near the top W t All Ww M ; R d _ yoush mased Equi a 
Railways ...... 312 Wood products. 7/ of the list, while iron and ‘steel is Cc : a 10n O Ss ore €a er * 4 A as Amalg* ; . avd Sup 
payable Feb. 1, 1944, to: an 187 Noan-metallics 6) barely above. average, non-ferrous 5 Can oducts of « Lightine ey alet 
Tee Ele te Rubber ccecsees = hte, 22000 : metals have only gained 3%, while CABLED TO THE FINANCIAL POST ‘ Pr wi yebe® ® W . ch and Or Busway? j 
makes 4% for the year. Retail service.. 87 Leather ..... - 0| chemicals, coal and petroleum have By ADELPHI it could only be used to increase the | advised to sneeze into our handker- safety $ *« Swe aye r 
foes Drink ....-+%ee 45 Decrease | shown declines although these in-| [LOonNDON.—N. i numbe d not the si : : ; , * apoard® W mt x 
Flec. Mach’y. .. 9 since 39] a ustri ld h = ded |. —Newsprint was heay- rs and no e size of the/| chiefs..It looks like a Merry Christ- i «x Pas s ppme scal red 
Retail trade ... <2 @ | dustries would have been regarded | ily rationed here after the war got | newspapers. The siesta was over.! mas, . wit i ent 4ce electt® se 
Communic’ns . 22 ‘Tobacco ...... 8; as “war babies” in 1939. es, Th : r. * $ Eque™ * Serv" any Amalé 
Paper products 20 Food ......+0. 9! ‘Two factofs ¢ for thé fall really started. Not only did the| The Fleet Street honeymoon was * * 8 Noivs ti oD earest 3 
Wholesale trade, Chemicals msae 12 ae poser SS eel or Nee oat newspapers reduce their size, but | interrupted. The Times, Telegraph, The Flu Epidemic * you" " a List . 
Iron & steel... 18 Coal, petroleum 25 mentite: PP their circulation was pegged at the | Express and Daily Mirror took up| For the moment the subject of the pract gative ratio pivisio ¢ 
Textiles, apparel 18 Gold mining .. 33 : average figure of their sale for their full quota which was absorbed | flu has forced its way into the head- rep Flecttic ester™ Co- 1d-» 
ae three months preceding outbreak of | at once by public demand but the | lines ‘of the newspapers. It is not a Montes! gcvurind Lid.» Cal 
Million Dollars ; war. With the splitting up of| left wing Daily Herald and News| virulent type such as we experi- 10 nd Maniee val Co- Co- Lid.» 
: . s families, the intake of women by | Chronicle as well as the right wing | enced in 1918, but it is putting a Flectric e Elec ring 
Profit Statistics for factories, creation of huge military | Daily Sketch and Daily Mail found | cnsiderable section of man and ey 5 panely on actu 
camps and the arrival of overseas | they did not need any heavy extra | woman-power out of business for a P ley 







troops, demand for. newspapers was 
far above normal, Thus the highly 
competitive industry of the press 
found itself enjoying a profitable 
siesta, ' 

None of them, by agreement, 
could engage in promotion schemes. 
Cost of production was brought 


supplies. The Sunday newspapers 
had much the samejexperience. The 
News of the World, now selling five 
million copies every Sunday, took 
its extra ration in one gulp. So did 
the high-toned Sunday Times. Some 
of the others had to say they were 
not feeling like an extra helping. 


few days ata time. 

Perhaps: because of germ-péerme- 
ated audiences the theatres are suf- 
fering many embarrassmernits, When ° 
the curtain rang up last Saturday | 
on Noel Coward’s “Blithe Spirit” 
every, part but: one was played by 
an understudy. At Birmingham 


628 Companies 
4 Income &E. P. Taxes. 
(excl. refund E. P. T.} 
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ELECTRIC CORPORATION LIMITED 












nts to 


is waking from its sleep. 


George—all defied the Psalmist as 
if he were no more than a mis- 
guided political opponent. 

Mr. Mackenzie King is another 
premier who defies the years. Per- 
haps only business men and golfers - 
feel their age when they are 70. % 
Politicians ‘are only getting their 1 
second wind. 


to hand copies around. The position 
of the editors was impregnable. 
They were able to tell their pro- 
prietors that they were sold out 
every day., Therefore, since things 
which are equal to themselves-are 
equal to each other (this does not 
seem quite right), it followed that 
the editors were good, 

* a s 


* End of Honeymoon 

‘Then Brendan Bracken played an 
unintentional practical joke. He 
announced there would be an addi- 
tional ration of newsprint but that 


own rules of well-being although 
I doubt if they will ever be ‘en- 
dorsed by the British Medical Asso- 
ciatidn.' He ‘takes no exercise that 
he can ‘avoid, ‘stays up until all 
hours. As for flyirig across oceans; 
and attending ‘conferences, ' they 
have the same effect’ on him as a 
holiday at Palm Beach. | 


ishment of the audience. 

Mr. EF U. Willink was appointed 
Minister of Health and - promptly 
took to his bed. When he got up 
he issued a statement to the press 
on how to avoid influenza. 

Churchill appears to treat germs 
and Germans with the same con- 
tempt. It may. be that cigars pro- 


: Net Profit for down by using a miniature size and All of which is healthy for journal- | the D’Oyley Carte company made ~_- me : = 
i) Aft scrapping of sporting editions. Sup- | ism. Nothing is so bad for a news- | history “with a ladies’ chnorv- vide a smoke screen or even a; Anthony Eden also grows physic-; Prime Ministers. At any rate Glad- j 
Stockholders plies were quickly exhausted’ and | paper as to sell out automatically, | “Twenty Love-Sick Maidens.” Ex- medium of asphyxiation for mi-| ally stronger with the strain of of-| stone, Disraeli, Baldwin, Salisbury, 
man / Dn newspapers all urged their readers | ?egardless of its merits. Fleet Street | actly 14 sang it to the utter aston- crobes.’ The Prime Minister has his | fice, ‘but then what is this terrible| the Duke of Wellington, Lloyd 
a 


strain which makes ‘ministers occa- 
sionally look and speak like weary 
titans.on whose shoulders the whole 
world rests? No one will deny that 
the cares of high office are heavy 
indeed and that they are enough to 
break the constitution of any ordin- 
ary man.' The truth is, I-suppose, 
that ordinary men-do fot become 


“ s 
“The Aspidistra” 

One of the quiet miracles of Brit- 
ish magazine production in wartime 
is “Everybody’s” magazine. This is 
owned by Mr. Frederick Poke and 
is edited by his son Greville Poke. 
Some years ago it was a competition 
journal. That is, it provided an- 
swers to crossword puzzles and: all 
the other competitions that raged 
through the. press. Then it became 
a rather sensational, noisy publica- 
tion, but Frederick Poke is wealthy 
and decided he would only publish 
the kind of magazine that he him- 
self would like to read. He loves 
the past, the cultural, historic past. 

So he proceeded to run articles, 
adorned with excellent color plates, 
on' the Crusades, the Maltese} 
Knights, the Man in the Iron Mask, 
and the origin of coach building to 
the story of Joan of Arc, the Fire of 
London and mixed them with 
| scholarly articles on present day 
affairs. Somebody called it “The 
Antimacassar Weekly.” Someone 
else christened it “The Aspidistra.” 
But Frederick Poke and his son in 
their Wimbledon home can afford 
| to smile. First, they have a mag- 
azine which they enjoy reading; 
secondly, they have a publication 
which sells 800,000 copies a week | 
‘and is not far off from being worth 
£800,000 as a property. That is what 
is known. as:making one’s hobby 
pay. 
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santly at H.R.'s 
or by telephoning 
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1936 1937 1938 1939 1940° 1941 1942 - 
In 1942, corporation earnings slipped sharply.as a result of six 
months of 100°/, excess profits taxes. For 1943, with the 100%/, 
rate effective throughout, earnings will likely be still lower. 
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Newfoundland’s Fate 

It is expected there will be a two 
days’ debate in the House on the 
conduct of the war. Eden will 
speak first, but Parliament ‘is hop- 
ing Churchill will atso take part. 
The Prime Minister always tells the 
House more than: any’ other member 
of the Cabinet. The day after the 
troubles of Newfoundland will hold 
the floor. It promises to be a lively 
affair. 

Everyone’ is urged not to travel 
during the Christmas holidays. In 
fact we spend our whole lives, just 
‘| as you do in Canada, being urged to 
use less coal, travel less, spend less 
and save more. Now we are being 
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@ Multilith is the modern way to bring 
down pa ne — by as much as 
75% +. + and on to economy give 

8 Z of issue, acters legibility, Fijalllble 
accuracy: From coast to coast, business 
executives and the armed forces have 
adopted Multilith methods to obtain special 
time-saving, money-saving benefits that are 
so chen beyoud the scope of ordinary 


ST. MATTHEW 16-18 ' 


on far-flung battlefronts. Thousands more are preparing 
to take their places beside them. Every day, every minute 
less it takes to crush our enemies will save. precious lives 








GNORING the powers”*of reason and_ the Christian 
precepts of tolerance, love, pity and mercy, Nazi Ger- 
many brought upon peaceful countries the horrors of war. 






















































inting. i tati The Toronto Stock Exchange an- enh ‘ : ilita and untold misery. 
as printing. ae eae a reece cinmee tuk aaeeaien tue isting ee they called it—bragged of it as a military iO : as ? ) 
- demonstrate how Multilith can serve your the 30,000 outstanding 6%% cumu- master stroke: ee Knowing these t ings, every Canadian — armer, “ 
business, whether large or small, in a most lative redeemable preference shares, _ What did they care that millions of young men would mechanic, factory or office worker, stockho \ Ider, poli- 
‘ ractical, economical, advanta way. = aoe Fangery ong a , os die? What mattered it to them that torpedoed seamen ~ tician, or manager — must to everything within his power 
{TED, Have our Representative call at your office eral Grain Ltd. has been granted and would perish in icy seas or blazing oil? What mattered to end this war. 
pit or write us for complete literature. the stock will be posted for trading it that. millions of old folks would be made homeless, ; thi Prod 
on \the exchange at the opening, to starve or freeze — that children would. be made Knowing these things — we at Thompson Products 
oe Free Libra ry of ae : a eae Ticker ab- orphans, or maimed and killed by bombs. dedicate ourselves anew to unrelenting effort in order 
. reviation w , : 






The company owns 381 country that the forces of evil may be banished from this earth. 


elevators with properties in the pro- Se 
vinces of Manitoba, ‘Saskatchewan 
and Alberta, with an aggregate capa- 
‘|city of approximately 17,866,000 
busHels, and two terminal elevators 
at Fort William and Port Arthur, 





Ideas and Routines 


- Thousands of young Canadians are offering their lives 
for Multilith Users | 







Published by the “Top Production for Victory” Drive Committee of 


} - Thompson @ Products - 


THOMPSON PRODUCTS LIMITED * ST. CATHARINES, ONT. 
Other plants in Cleveland, Detroit, Los Angeles; Toledo and Euclid, Ohio 
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It. is no news to investors that; The ranking which the ordnance 
business generally is most con- 
cerned over the methods to be taken 
in disposing of surplus war mater-» 
ials now in the possession of the| could take care of the entire cton- 
armed forces. But precise details) sumer demand. Thus, while he esti- 
of the size of those surpluses | mated that many of the repairs and 
of the extent to which their uncon- | replacements on battery radio sets 
trolled release might injure the} could be taken care of for years, 
position of the investor have not| he pointed out that the Army has 
been available. | virtually no power radios or tubes 

The size of the surpluses has been | #94 equipment for them, that it has 
estimated at @ passible $3 billions,|VéTY few loudspeakers or other 
but such estimates cannot be much'| equipment used by the average lis- 
better than guesses until the war tener. Battery sets accounted for 
is won. 29% of the total in 1939, 


How much of this material can} 7" the final analysis, it appears 
readily be sold in peacetime mar-| that hasty liquidation of surpluses 
kets can be answered more definite- | Could do considerable damage, but 
ly. Last week a textile company ex- | hat the injuries would likely be 
ecutive, who has also been active in | Concentrated in a few lines, lines 
| the wartime administration, told | Which are not for the most part 
The Financia} Post that about 20% represented. by investment securi- 












ENGINEER - EXECUTIVE 


‘ADIAN, age 36, mechanical, wide 
\/ dimestic and foreign experience; 
splendid references, seek ble 
position in industrial management with 
postwar opportunities. 
Available soon under P.C, 246 (1943) 
Part Ill, administered by W.T.P.B. Please 
apply to box 27, The Financial Post, 


































EXPORT TRADE 


Qreciamys in Foreign Trade Investi- 
»” gation, Sales Promotion, and Commer- 
cial Surveys invites correspondence with 
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“Mr. Isley Estimates $1.5 Billion Raised in| . 

_ Fifth Loan at Average Cost of 88¢ For Each 
$100 of Bonds Sold 
By STAFF WRITER 


than 90%, or about $5% billions, has 
been.subscribed in the past two and 
a half years under the five Victory 


%  . firms interested. in developing new ca ties. ; 
z : markets. J. M. Suite 205, 1111 Beaver Hall = the Semana teacais ton: sim bhiei 6k Moreover, cost of raising the 
he Min, Mentredl. rces wo guitable for civilian waiben' han inden sen oe ee 
J use. By far the majority of these | Quebec Pulp Revives Mr gressi 
A aes would ie sed ae “cokk Last week Quebec Pulp & Paper cline. . Isley estimates the Fifth 








Corp. 7% Preferred moved up a 
point to 26, bringing with it a 
moderate revival of the optimism 
concerning this stock’s outlook. In 
1942 Quebec Pulp was an outstand- 
ing performer, moving up from be- 
low $5 to $30, since when it has 
backed and filled between $20 and 
$30. 

Now in bankruptcy, the latest an- 
nual report of the company showed 


clothes, as would most of the boots 
furnished to the armed forces. A 
‘smaller proportion would probably 
find a market with campers and 
sportsmen. 
‘An ordnance officer contacted by 
ar The Post ventured the same opinion 
WELL ESTABLISHED —that 20% of all.the supplies under 


WAREHOUSING BUSINESS his care might find a ready civilian 
. * ket. He listed the types of mer- 
$15,000.00 Yearly Earnings oe 


POSITION WANTED 


Salesman over sixteen years experience 
wishes to engage with a good bond house. 
Apply nearest Employment and Selective 
Service Office. Refer to H.O. 676. 
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IMMEDIATE POSSESSION 


Particularly fine house located in the beautiful residential district of Oak» 
Bay with a fine view of the Sound and Mt. Baker, 142 miles from the centre 
of the city and in the immediate vicinity of an excellent golf course. The 
house consists of a large drawing room with two fireplaces, living room, 
dining room, sunroom, verandah, kitchen arters and washroom. The 
master bedroom suite has a large bedroom, Gressing room, writing room, 
bathroom. There are four more bedrooms and two bathrooms and servants 
quarters in the basement. The house is completely modern throughout. 
The gtounds are beautifully landscaped by experts from the Butchart 
Gardens. There is a swimming pool with changing quarters and tennis court. 

. : Also a fruit orchard and kitchen garden. Further details and photographs 
a from 

v 
ty E. S. SHERWOOD 
SS 140 Wellington Street 


Investment men interested in the 
stock admit that it is almost a pure 
speculation, but they point out that 
it is one of the few remaining issues 
which offer a gambling chance of 
substantial appreciation. 
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Papers Lead Bonds 

nd markets for the week were 
featured by the newsSprints, with 
Abitibi’s gaining 4% points (see last 
week’s investment. column) and 
Lake St. John 5’s up 4, with the 
improved pulp-cutting picture 
largely responsible, Grain bonds 
were also firmer on news of im- 
provement in shipments, Western 
Grain continuing to lead (see last 










Ottawa, Ontario 





as follows: . 






I—Cash Subscriptions: 
















an 
General & payrell 603.7 
Special names ... 26.9 
, . and Institutions 
week’s column) as a, result. of com- “oD ae 


ing sinking fund operations. 







DOMINION. OF CANADA |, issesenittitrg ina.) TOSS 
: 14h : an improvement in the New York ae > 4 
BONDS eee ee 

: transactions. Total «....... 18.8 


By and large, the corporation 


bond list continues to suffer from 


Other ins. cos. 13.3 


a scarcity of offerings and a lack Pension funds, ; 
of bonds at healthy discounts. ~ ete, ves. es os 
Where the market discovers any- Lae rere mae 
thing in the bargain category, the Bl ieese = 5 
MIDLAND SECURITIES upward reaction is almost instan-| (5) nrest a Less 192 


taneous, as in the 3 point rise: in: 
Algoma Central Railroad bonds 
last week, a rise of close to 10%. 


(6) Colleges, 
Churehes, ete, 3.8 
(1) Business firms 400.8 


Total (1 to 7) 


LIMITED 


TORONTO LONDON > 





1 
T—Conversions: oo 
Market Comment |j\specanme... 25 
Banks (own acct.) . 67.7 
Bank da .. 0 
“Saucers” 

2 

F e 

Despite continued strength in all 
sections of the market, none of the 
Canadian price indexes have 
reached a point where the chart fol- 
lower can muster much enthusiasm. 
Shapely “saucers” are being formed 
in the Toronto golds, industrial and 
base metal charts, the same forma- 


tion has appeared in the Montreal 
gold, industrial and utility indexes. 


Grand total ,..... 1,571.3 


Our Engineering Services To 
Industry Insurancewise —s_— 
Means 


1. Fire Prevention 


2. Reduced Premium Cost 


oe ee 
SE es Sere 














more steeply than any of the other 
indexes are in fundamentally the 
same position, 
| At the close on Dec. 14 the posi- 

tion . still appeared inconcjusive 
from a chart point of view. ither 
recent highs nor recent lows had 
yet been tested, and it appeared to 
be a toss-up which would be tested 
first. 

As far as fundamentels are con- 
cerned, the tendency: now appears to 
discount some of the fears of recon- 
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& MAULSON 


LIMITED 


Insurance Brokers Since 1905 


TORONTO MONTREAL 


IRISH 






which loomed so large a month 
back. But there has still been little 
concrete information on which to 
base long-range purchases, and the 
present cautious attitude of invest- 
| ors and markets may continue until 
more positive information is avail- 































To Investors in 


UNITED STATES SECURITIES 


The direct wire which we maintain with our New York 
correspondents enables us to give prompt service in executing 
purchase and sales ordefs, in accordance with Foreign 
Exchange Control Regulations, for all classes of United States 
marketable securities, listed and unlisted. We can deal in 
American securities with residents of Canada for settlement 
in Canadian dollars without formality. 


Enquiries Invited. 


‘Milner, Ross & Co. 
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t Includes conversion subscriptions. 


A breakdown of the Fifth Loan 
shows that 44% of the new money 
came from payroll and general can- 
vass; 30% from business firms and 
corporations; 12% from life insur- 
alice companies; 6% from govern- 
ments; 3% from mining compan- 
ies; 2% from special names and 3% 
from all other companies and insti- 
tutions. The complete breakdown is 


Where the Money Came From 
(In millions of dollars) 


Fifth Fourth 
Loa 


(3) Insurance Co’s., ete.: 
Lite companies 1728 


Results of the Fifth Loan include 
386,487 applications for $37.5 mil- 
lions of bonds from men and women 
in the armed forces; $6 millions of 
this having been subscribed by 
forces overseas, including those in 
the Mediterranean theatre of war. 





able; It is noted that where a clear 
picture is presented, the market is 
quick to react, which is taken to 
indicate that no major decline’ are 
likely in the immediate future. 
The Montreal papers, moving much * «es 


The Magazine of Wall Street, N.Y. 
~—To sum up, it now looks improb- 
able that the rest of December will 
provide a worth+while buying op- 
portunity for intermediate term or 
longer-range investment purchases 
for appreciation; and that any rally 
into early January would only de- 
Tay completion of the market's 
transitional readjustment. There- 
fore, we continue to favor retention 
of substantial cash reserves. 


version and/or an early peace 05,022 


E. G. Bulmer & .Co., Toronto—For 
the first time in several weeks the 
averages scored substantial gains. If 
the improvement continues until 
after the turn of the year, and the 
“bank line” goes down for three 
more weeks, our subscribers will 
once again be provided with an op- 
portunity to sell at attractive levels. 


se ‘ 

Barron’s, N, ¥Y. (Dow Theorist)— 
Past week's substantial rally in the 
Dow-Jones industrial and railroad 
averages, while accompanied by an 
increase in volume of trading, did 
not bring out the turnover which 


Loan, biggest of them all, cast 88 
cents to: raise each $100 of bonds 
sold. This compares with $1.09 per 
$100 for the First Victory Loan; 
just over 98 cents per $100 for the 
Second and Third Loans 
slightly over 92 cents for the 


and 


Average size of subscription in 
the payroll. and general canvass 
shows little change, being just over 


is j in the latest campaign against 
Se With ithout large fi f buildin ; an equity of $70.85 for the preferred | $200 in paign ag : 
et mpethlt. cireiupiamess: Saeeabating sale Hardware, including tools for | st the end of 1941. More conserv- | just under $200 per application for| °f $7527 millions. (These figures Wood, Gundy & Com 
bs i The price is $80,000 including building, or} garages, metalworkers, etc. ative estimates place the presept| the Fourth Loan. are exclusive of conversions.) . y pany 
eh ath we on Mermeofba'| _ Kitehen supplies, suitable for | equity as low as $40 per share, with| Some of the highlight achieve- suse Sea pa _ om Limited 
ye Adequate financing will be supplied by| hotels and large restaurants. other estimates ranging all the way : ve ory Loans is as follows: 
a , é 
af this Ouciaadn, Gut bows be saced to| . Radio equipment suitable for | between those two points. Canada's Five Victory Loans peel 
ha have a few thousand dollars himself.| battery sets only. Because the Quebec Government Total ona a Special deities Ca sh 
pay pecial Corpo 

ch Write = — ws T Heavy construction equipment, | 2; a substantial claim against the subscriptions roll canvass names  & institutions subscription® 
+ Fowess Bamerset Bids. Wimnipes. | cAbles,-bulldozers, tractors, ete. | company, and because its securities | tst—V ...........040 “108250 - 219.5 36.5 “4a 730.4 
r Textiles and clothing. are held by many Quebec religious Qnd—V_ og. eee ecee eevee eee a. = , oot bry 
e- and financial institutions, it is felt ¢th—V sc euanecckonttall 2,900,111 520.5 31.2 742.0 1,308.7 
:. HOUSE FOR SALE that the Quebec Legislature will * Exclusive of $500 millions cash subscriptions allotted in first two war loans and $523 7 ’ 
; : expedite the winding-up procedures | millions of conversions as follows: ist and 2nd War Loans—$75 millions; Ist Victory 
- VICTORIA, B.C. Loan—$106.¢ millions; 2nd Victory Loan—$153.6 millions; 5th Victory Loan—$188 ‘ . 
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37.2. 26.3 
0.5 0.38 
0.5 0.5 

30.8 22.7 

34.1 18.6 

20,3 13.2 

85.2 54.5 

167.0 155.2 

15.5 12.4 

16,1 9.0 
4.6 2.5 

203.2 179.1 

54.7 43.6 

19.5 11.3 
33 3.3 

377.6 208.0 
742.0 590.3 
sees Soe 
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1,308.7 991.4 


Barron's, N. Y. (The Trader).— 
The. market shows a willingness to 
advance, more particularly in fields 
where greatest advances have al- 
ready. occurred, Based: on short in- 
terest figures at end of November 
and on the much slower rate of 
liquidation last month as compared 
with the late July movement, the 
technical situation would appear: 
propitious for a January rise, 





Members The Toronte Steck Exchange 
might have been hoped for. 
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ments’ of the Fifth Loan are as fol- 
lows: ‘ 
Number of individual ‘su p- 


.3,008,336, This was a gain of 339,000 


- Fifth Loan increased 15% over the | 


giceiieibihtinaned Neils tants eisai 
Commonwealth Pete. 
May Absorb Command 


wealth Petroleum Ltd. to purchase 
all the present assets of Command 
Oils will be considered by share- 
holders of the latter company at.a 
special meeting to be held Dec. 29 


under the proposed deal will net 
Command a sum’ equal to 20 cents a 
share for each share issued. If the 
plan is approved, Command Oils will 
be wound up. 


controls Command Oils, holding 
1,321,086 of 1,665,630 shares 
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1 The Threshold 


When Victory comes, Canada will be on the 
threshold of greater prosperity than she has ever 
known. Necessities of war have developed in- 
dustrial resources and techniques which can be 
utilized for economic and social progress of the 

. entire country. 


This threshold of prosperity can be crossed with 
success and confidence if.experience and individual 
incentive’are coupled with sound policies, determ- 
ined efforts and productive work. Only in this way 
can Canada prove worthy of the courage, and 
- gacrifice now being displayed by her Fighting 
Forces in every battlé zone. : 


tions to the Fifth Loan 
124%% to a new all-time record of 


over the corresponding figure of 
2,669,111 in the Fourth Loan. 

In addition, 24,715 applications 
were received during the Fifth 
Loan to convert $188 millions of 
maturing Dominion of Canada 
bonds into the Fifth Victory Loan. 

New cash subscriptions to the 





$1.2 billions objective, to reach a 
new record peak of $1,383 millions. 
e final total is $75 ‘millions 
greater than the corresponding 
figure for the Fourth Loan, 

General and payroll canvass sub- 
scriptions were also up 15% over 
their $525 million objective for a 
new record mark of $603.7 millions. 
This compares with an actual sale 
of $529.5 millions in the Fourth 
loan. 

Individual special name _ sub- 
scriptions were slightly below the 
$37.2 million mark of the Fourth 
Loan at $26.9 millions but corpor- 
ation and institutional sales nosed 
out the Fourth Loan figure of $742 
millions by a margin of $11 mil- 
lions to reach a new high mark 










In the meantime, buying Victory Bonds is not 
only the best way to support our Fighting Forces, 
but is also the best way to make provision for a 
sound and prosperous Canada to which they can 
return. _ 












Continue to buy Victory Bonds. 



















































"Property is the fruit of labor; property is desirable, it is a 
positive good in the world. That some should be rich shows that 
others may become rich, and hence is just encouragement to 
industry and enterprise. 


“Let not him who is houseless pull down the house of another, but 
let him work diligently and build one for himself; thus by example 
assuring that his own shall be safe from violence when built.” 


A proposal made by Common- 










If'these principles are worth fighting for, 
surely they are worth VOTING for. 


TOMENSON, SAUNDERS, SMITH & GARFAT, Limited 
INSURANCE BROKERS 
Elgin 3119 | 12 Wellington Street East, Toronto 


The price to be paid for the assets 


ADel. 4646 


Commonwealth Petroleum already 
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. Have you thought of what is going to happen to your business when the 
the bombs cease falling, and the boys come home again? 

Have you thought of the day when goods will be plentiful again — yo d , 

" petitors — and your sales department will be in the selling Sellines aban? ay 


About the postwar world no one can predict with complete accuracy. But this much is 


certain: the wholesale and retail trades will again be. 
of the pomere aie a a again be, called upon to distribute the bulk 


How do you stand with the trade? Retailers’ goodwill and faith in your oods 
é t 
the most important assets your firm can possess. Just what iy eins i hecine 
more and more apparent as the nation returns to a buyer's market: 
Many firms, even though greatly oversold, are doin 7 i 
i, g the spadework now — establishin 
. by —_ of goodwill against the time when they will tum again to the retail Sais 


In this most essential job one or more of the 
can be of infinite help to you, i weet mecchamiiaing pemapopess 


These publications are tailored to fit the needs of advertisers in i 

nine separate and dis- 
tinct fields. In your advertising plans for 1944:‘be suse. to include ome. os anore of thees 
merchandising newspapers in your “priority” list of media. 


PLAN NOW FOR TOMORROW'S BUSINESS 


MACLEAN 


PUBLISHI.:.. CCMPANY Li! ITED 


MERCHANDISING NEWSPAPERS 







big guns stop, 

















































Hardware and Metal - Canadian Grocer 
Drug Merchandising Men's: Wear Merchandising 
General Merchant — ee Oi ees . 

























“pay Bstete Plan today 
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| The income tax 
a year is consi 
bined tax on th 
$3,000 and $2,( 
income throug! 
crease the net | 
may be a point \ 
It is one of the 
estate planning 
sult our Officer: 
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"$55 St. James | 


Branches in the ; 





¢ 1939-1942 Sup, 


Cases now re: 
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TAX I 


we recommend the 
by. Molyneu 


Digest of Income Tax Ca 
of Nations. Published | 
Revenue, Ottawa, 1939, wi 
K.C., Commissioner of In 


Bound in buckram,...... 
Supplement 1937-39, Bou 
Supplement 1939-42. Bou 


Digest of Excess Profits ‘ 
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jny Estete Plen todey must take sccount of Taxation 


DIVIDE... 


The income tax on a single income of $10,000 


a year is considerably greater than the com- 
bined tax on three separate incomes of $5, 

$3,000 and $2,000. By a division of your estate 
income through your Will you can in fact in- 
crease the net return to your family and this 
may be a point worth taking infto consideration. 
It is one of the many technical points in which 
estate planning abounds. We invite you to con- 
sult our Officers; you will ioe no obligation. 


TORONTO GENERAL TRUSTS 


Head Office; 253 Bay Street, Toronto 


INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY. LIMITED 
“355 St. James Street West, Montreal 
Branches in the principal cities of Caneda. 


| ° 1939-1942 Supplement to Income Tax 


Cases now ready for distribution | 


For your guidance in 


TAX MATTERS 


we recommend these four important books 
by Molyneux L. Gordon, K.C, 


Digest of Income Tax Cases of The British Commonwealth 
of Nations. Published by The Department of National 
Revenue, Ottawa, 1939, with a foreword by C, Fraser Elliott, 
K.C., Commissioner of Income Tax. 


Bound in buckram,.............0+++sseeeee8 veecceeces 9a00 
Supplement 1937-39. Bound in buckram.....scovesss, 4.75 
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wealth of Nations, 1942. Bound in buckram 6.75 





Any of the above works may -be obtained at 
prices quoted, postpaid, on application to 
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Inventory Time 


Now that the year is drawing. to a close 
it is time to take an inventory of your 
investment portfolio, 


A well diversified list of securities will 
be a very valuable asset when our war 
ime economy changes to a peace time 
economy. 


The facilities of our organization ire at 
your disposal, and we offer an indepen- 
Yent and unbiased opinion on any of your 


cc. Fields‘: CO., 


200 BAY ST.— WA.4733 
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Coming Events 
Cast Their Shadow... 


oN, INVESTOR—large or small—can 
afford to ignore our changing economic and political 
scene, or the direct effects of these changes on the 
value of investment securities, The direction of the 
future can be determined only from the tendencies of 
the present—yet it is most important that every in- 
vestor make some estimate of these tendencies and by 


this means secure some unity in his investment pro- 
gramme, + 


What lies in store when peace is declared? 
¢ Inflation or deflation? 
© Higher or lower interest rates? 
© Prosperous or depressed business? 
© What companies and industries are 
likely to gain (or lose)? 
© What will be the position of gold? 


No one can infallibly answer all of these questions,. 
but we are confident that we can help you to avoid 
most of the pitfalls and to build your investments on 
the solid foundation of value. 
Twice thiy, 4 survey igoting Ahead” we 
| dlobuce ‘grohasle tecasnent trenfls and events that 


have a direct bearing on your securities. Write for 
this survey today. You are placed under no obligation. 


Standard “Securities Company 
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“(Continued 2) 
the loss from other inv: income, but 
not from income derived from your. chief 
business. 
OBSOLESCENCE. There is no provision 
in the Act which permits a landlord to de- 
duct obsolescence. Consequently it may be 


property whose rental value mainly depends 
upon its modern character. 

. REPAIRS. It is' very difficult to define 
what is included in these words. It is quite 
clear that if you put a washer on a tap 


the plumber’s bill may be deducted notwith- 


standing the fact that the plumber takes out 
the old washer and puts in a new one. The 


‘|.case may bea little different if you have to 


install a new furnace or replace your roof. 
‘It was held in South Africa’ that where it 
became necessary to repair a chimney which 
was constructed in sections and in order ‘to 
complete the repairs it was necessary to tear 
it down and re-erect the same, section by 
section, that the total expense could be de- 
ducted. But in the’same year the South 
African Courts held ¢ that, where an eleva- 
tor was condemned and a new/*one installed, 
the cost was non-deductible, and where a 
taxpayer purchased a new house and found 
it necessary to reconstruct the bathrooms he 
was allowed? to deduct 50% of the cost, but 
this decision appears to be out of line with 
other cases. Painting and decorating are 
treated as repairs and the cost is deductible. 
A Later Ruling 
All these cases may now be out of date, 


pcan 40th Prey Coe al tat, 
where a railway replaced rails, sleepers and 


fasteners &t a cost of £41,223, the whole 


expense might be deducted upon the ground 
that when.the work was finished the track 
was in approximately the same condition ds 
when it was originally laid down. If this 


ruling could be applied to the: ordinary 


rented house almost everything should be 
allowed. : 

If you. purchase a house which is in a 
dilapidated condition the cost of eS rit 
in shape is not deductible,® because the 
house became out of repair when earning 
profits for, the previous owner and not when 
earnings profits for the purchaser, 

” If you are hard up or for any reason cannot 
make the repairs at the proper time, you 
may deduct the cost from the rentals in the 
year in which the expense was incurred.10 
But you might be unwise to do this because 
the question is one mainly of degree. It is 
quite possible that if the roof begins to 
leak and you replace the shingles one section 
at a time, the Court would hold that the 
work you had done could be legitimately 
classed as repairs, but if you replace the 
whole roof a different view might™be taken. 

SUPERINTENDENCE. If you place your 
property in the hands of a real estate agent 
you are permitted to deduct his charges from 
the rentals, : 

TAXES. If municipal taxes are adjusted 
at the date of purchase you can only deduct 
the proportion of taxes payable during the 
period you own the property.!! Local im- 
provements are considered in the same posi- 


“Your Personal Income Tax 


iin. sa: eaes,: Sek Ska commute local 
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ital expenditure and-non-deductible.12 


ance for depreciation of 24%% of cost each 
year since the buildings were completed. 
This means that they either have replaced 
the bulk of their capital or have received 
an annual sum of at least 242% free of tax, 
which is in itself a substantial dividend. 

_It is probable the same condition would 
apply to most small stores, moderate priced 
houses and other similar types of real estate, 
On the other hand, investments in real prop- 
erty whose earning capacity depends upon 
modern construction are not likely to turn 
out as well, because the loss through obso- 
lescence may outweigh any advantage which 
the owner may obtain by the deduction of 


depreciation. 
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Key Tax Dates 
For Canadians. 


In Coming Year 


Tax dates are more important 
to all Canadians now than ever 
before. The average Canadian 
also has more dates to remember 
than he ‘used to have with quar- 
terly payments, deduction at the 
source and other factors. The 
Financial Post is reprinting here 
a list of key tax dates for the com- 
ing year which appeared in the 
Dec. 11 issue. A typographical 
error madé the previous list deal- 
ing with June 30 and Sept. 30, 
1944, appear as applying to 1943 
taxes instead of 1944 as it should 
be. 

Dec. 31, 1943—Any 1942 tax balance 
due. Final 30% of estimated 1943 
taxes due for those paying quar- 
terly. Farmers pay 2/3 of 1943 tax. 

Feb. 29, 1944—All employers make 
return showing wages or salaries 
paid and taxes deducted and 
furnish employees with statement, 

March $1, 1944—First 20% of 1944 
taxes paid on quarterly basis is 
due, 

April 30, 1944—All taxpayers file 
1943 tax returns. Salaried taxpay- 
ers and wage earners pay: 1943 
balance due. Farmers pay final 
third 1943 tax. 

June 30 and Sept 30, 1944—Second 
and third 1944 tax installments of 
25% each due. 

Dec, 31, 1944—Final 30% installment 
fer quarterly paid taxes due. 
Farmers pay. 2/3 of 1944 tax. 


Company Reports 


National Sewer Pipe 





| Years ended Oct. 30 1943 1942 
| Earned per Share 
ass “A’’ pref. $0.21 $0.22 
b vceceeccene nil nil 
| -»COMMON ...+se0008 d1.36 = 4.14 
Working ¢ capital ..... $1,045,862 $1,016,716 
d—Deficit. 


(Prev. year’s figs. bracketed below). 

A substantial increase in operat- 
ing loss is shown by the accounts of 
National Sewer Pipe Co. for the 
year ended Oct, 30, 1943, with the 
result that, in spite of an increase 
of income from investments, there 
was a net loss shown for the year 
of $5,834 ($6,152 profit). This figure 
is before $3,799 profit on sales of 
investments, 

Ryland H. New, president, reporfs 
that the large operating loss of $28,- 
405 ($7,057) was due to the difficul- 
ties under which the company is 
operating, volume of sales having 
again shown a decrease. There is, 
he says, no present indication of 
improvement in this respect. Inter- 
est and-other revenue increased to 
$22,570 ($17,209). The president also 
requested that more shareholders 
appear at annual meetings 





CIE Dividends $5.25 - 
Against $5.75 in °42 


Canadian Industries Ltd. has de- 
clared a final dividend of $1.50 a 
share on its common stock, payable 
Dec. 27 to shareholders of record 
Dec. 16, making a total of $5.25 for 
the year compared with $5.75 paid 


in 1942. The lower dividend pay- 
ments for 1943 reflect a continua- 
tion in the downward trend in the 
profits of the company despite a 
gain in dollar sales value. 
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provides for the repayment of $2 
millions at a reduced rate of inter- 
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parate School 


Debt to be Exchanged Soon 


From Our Own Correspondent 
WINDSOR.—An exchange agent) est over a 40,year pe: 
will be appointed soon by the The trustees 
Windsor Separate School Board to 
handle the exchange of 2,684 in- 
dividual debentures under the re- 
proved by the On- 
Board. 


celled, 
board’s 


Dee, 18, 1948 THE FINANCIAL POST 


BELL, GOUINLOCK & CO. 


Limites 


MONTREAL 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES . 


F. H. DEACON & CO. 





8 10) Income ‘Tex | debentures issued by the separate 
ii) Income Tax Case No. 


school boards of Windsor, Sandwich 


) Income Tax Case 228, 6 8.A.T-C.| and East Windsor, prior to amal- 


gamation, and a loan from a Pro- 
erncial Bank of Canada of $35,264. 
Arrears of-interest totalling $1.1 mil-| of 
lions to the end of 1942 will be 
wiped out. 

Interest. rate on the new bonds 
is 2%%, while the old rate, prior to 
default, varied-from 5%% to 7%. 
The three separate school boards de- 
faulted in 1932 and 1933. In 1945 and 


riod. 
will issue $2.1 mil-| every year thereafter for the life of 
lions in new debentures of which| the plan, the trustees must raise 
$88,146.59 will be retained and can- | $77,100 for debt purposes, and to| jf 
g the equivalent of the | enable them to do so, one mill will 
on the | be added to the separate school rate. 


ds purchased 
The plan | open = since the beginning of | At present the Windsor separate 


the y 


school rate is 16 mills while the 


Bonded indebtedness represents | public school rate is 12% mills. 
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ALTA, SASK. PLE. 
$144.00 $109.00 $69.00 $37.00 












Brantford Cordage 


Years ended Aug. 31: 1943 
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mon 0.91 
Working aor 6 $3,201. 4 91h iss 
*Not incl. ref, EP.T. 

Net profits of maaneland Cordage 
for the year ended Aug, 31, 1943, 
showed a decline to $158,810‘ ($204.- 
868), which is the maximurh:amount 
allowable under regulations with 
respect to subsidies on the manu- 


per person, they were close on the heels of the people 
of Quebec, end were easily third among Canadian 
provinces. 

This pre-war trend will be eccentucted in 
Canada’s post-war economy. With such vitelly needed — 
tow materials os » pulpwood, minerals, fish 
end fruits; with an increased populetion of skilled 
_war-trained vy, end with superebundent weter- 
power, British mbie will play en increasingly im- 
portant pert in the future of Canadien manufecturing. 







T HE rise of manufacturing in Caneda is reflected 
by the fact thet, before the war, we hed become 
the world’s fifth trading nation. 


In this rise, ell provinces ployed their pert, but 
three were outstanding: Omere: Quebec and 
BRITISH COLUMBIA, de 


To what extent the people of B.C. have changed 
from producers to manufacturers of their raw mate- 
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facture of binder twine received by 
the company, according to W. M. 
Messecar, president, This subsidy ' 
arrangement has resulted ina lower} « 
net profit than has been shown by 
the company for several years. 

During the year working capital 
showed an increase, and preferred 
shares were redeemed in the 
amount of $51,500 par value, or 2,060 
shares, No dividends were paid on 
the second preferred stock, which 

was in arrears $24.83 a share as of 
Aug. 31, 1943. 


Marcus Loew's — 


Years Bagea Aug. 25 1943 1942 
Earn. per Share ‘com,)* “oe $7.18 


erking ca pital... 9622686 
bags = nel. ToL EP.T. 5,727 273 
(Previous year’s figs. bracketed below) 


Decreased net profits were shown 
for the year ended Aug. 25, 1943 by 
Marcus Loew's Theatres, Ltd., th 
standing at $95,875 ($99,413), vexclu- 
sive of refundable excess profits tax. |* 
This change was accompanied . 
ae in ca — to 






1943, Arrears on » tha sormuaiay "s pre- | i, 
ferred sock have now been pad off}, — 
and dividends ih 




























rials is shown by the row of symbols above. At $303 
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BRITISH COLUMBIA... NOW! 


Advertisers will find British Columbla one‘ of their most responsive markets todey, 











es well as tomorrow. For their information, The Vancouver Daily Provines, with 
104,000 circulation deily, covers 47% of British Columbie and 73% of the Greeter 
os No other Conedion newnpaper covers ifs home province se 


ANCOUVER DAILY PROVINCE | 
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Is Pensions Department Ready? 

For every dollar Canada spent on prosecution 
of the First Great War, over 60 cents has since been 
spent on pensions and hospitalization for the dis- 
abled soldiers of that conflict and their dependents. 
Military pensions alone have totalled almost $875 
millions since 1918, and before the last account is 
settled the bill will certainly be as great as the 
direct cost of the four years of war. j 

This time, because, as Munitions Minister Howe 
pointed out in his Toronto Canadian Club speech 
this week, we have been more prodigal of machines 
than men, the relative cost of pensions and hos- 
pitalization may be less but the total will be stag- 
gering none the less. There will be immense ex- 
penditures for hospitals, for vocational and other 
training, in addition to a new crop of straight pen- 


sions to the disabled and military dependents, From — 


a comparatively minor department, that adminis- 
tering pensions may become the biggest spender 


at Ottawa. Now, before final plans are put into | 


actual operation, before the major expenditures 
get started, is the time to make sure that that de- 
partment is ready for the job, that it is in charge of 
a minister with a record of successful, efficient ad- 
ministration—that full value is received for every 
dollar spent. ‘ 


The Catholic Church and the CCF 


There has been much triumphant trumpeting 
in revolutionary CCF quarters over a declaration 
of some Roman Catholic bishops in Quebec. That 
declaration was interpreted as a blessing of the 
Catholic Church hierarchy on CCF aims and 
aspirations. 

Whatever the proper interpretation was or 
should have been, the following quotation from a 
recent address by His Holiness Pope Pius XII and 
brought to our attention by one of our French- 
Canadian subscribers, is very pointed expression of 
the official Roman Catholic Church view toward 
preachers of social and economic revolution like 
the CCF. 

Said Pope Pius: 

“It is a question then, not of destroying, but of 
building up and unifying; not of abolishing private 
property, the foundation of family stability, but of 
making it available to an ever-increasing number of 
men as a fruit of the conscientious labor of all work- 
ing men and women. ..It is not a question of destroy- 
ing private capital but of watching it and directing 
it wisely as a means of developing the very material 
truth of all people. It is not a question of restraining 
nor of favoring exclusively the growth of industry, 
but of working for the simultaneous and harmonious 
development of craftsmanship, agriculture, and in- 
dustry...It is a question, not of leaving the life of 
the individual to the mercy of the state, but of yield- 
ing to what the state—whose duty it is to develop the 
common good—strengthens and supports by social 
institutions such as trust and insurance companies, 
professional associations and above all, the mothers 
and fathers who, by their work, earn their daily 
bread and that of their family. 

“The false prophets: call good bad. They pretend 
to be friends of the people, but do not admit, between 
capital dnd labor, between the employer and em- 
ployee, the mutual agreement which maintains and 
develops the social accord toward progress for every- 
body.” 

Certainly in that clear-cut statement from the 
head of the Catholic Church there is nothing that 

can be construed as supporting the teachings of the 
CCF and much that warns directly against them. 





Conversion is Not Simple 


In discussion about problems of immediate in- 
dustrial conversion too little attention is generally 
paid to non-mechanical factors like prices, labor, 
etc, 

A manufacturer working on a straight war con- 
tract has little to worry about in this regard. If 
wages go up, and they have gone up substantially, 
practically all this extra cost is passed along to the 
government buyer. But when that manufacturer 
turns to the production of civilian goods it is a dif- 
ferent story. 

Here immediately he is up against a ceiling on 
prices of the finished goods, based largely on a pre- 
war wage rate. If washing machines, refrigerators, 
or bobby pins are to be produced at war wages, then 
it is going to be impossible to furnish these goods at 
the present ceilings. 7 

Furthermore, the payment of wartime wages 
alone will not guarantee the manufacturer of 
civilian goods a certain supply of labor and raw 
materials. Once the manufacturer swings away 
from wartime production, he loses his top priority. 





The Canadian 
Editorial of the Week 


‘Political Broadcasts — 
Winnipeg Tribune 


Once again the Canadian Broadcasting 
Corporation, by refusing time on its net- 
work to a national leader of a political 
party, has placed itself in an indefensible 
position, ‘ 


From a practical standpoint it may well 
be asked what justification exists for the 
exercise of censorship (by that or any 
other name) by the CBC. Its network 
exists for the transmission of communi- 
cations'‘of various types throughout Can- 
ada. If the rules it is attempting to estab- 
lish were generally applied, it would be 
impossible to transmit the text of a po- 
litical address over the government- 
owned telegraph system. Any political 
party can buy time for the radiodif- 
fusion of political speeches over any 
single broadcasting station in Canada 
either publicly or privately owned. 

Essentially the CBC is a public util- 
ity, and any attempt to impose inequit- 
able or arbitrary restrictions on its use 
is simply intolerable. 


The fact that the CBC organization is 
in a confused and uncertain state is 
doubtless in part responsible for its ex- 
trao toadyism and timidity. For 
this the Government is entirely 
to blame. It has neglected to reconsti- 
tute the CBC’s weak and discredited 
Board of Governors, Under such cir- 
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He might just get started making his washing ma- 
chines or his bobby pins only to have his labor and 
supply of necessary raw materials taken away 
from him. 

As we enter the period where war stock piles 
are deemed sufficient and more manufacturing 
capacity is available for civilian requirements, solu- 
tion of the dual problem becomes imperative. 

The alternative is to have no conversion at all 


~until the last bullet has been manufactured’ and 


fired, in the meantime putting. up with the crazy 
paradox of unemployment at a time when a short- 
age of civilian goods is acute. 


Socialism Cannot Stop 

In their public preaching, socialists have been 
careful to avoid any reference toward taking over 
small private enterprises. But, as S. H. Logan, 
president of the Canadian Bank of Commerce, 
bluntly pointed out to shareholders this week: 

“Socialism cannot stop short of absolute control » 

of every individual business unit, small and large. 
The inevitable end of such a system is a form of 
dictatorship and domination of the national economy, 
with capital, production and labor committed to 
whatever ventures, whether economic or political, 
a few leaders may decide.” 

Just what this would mean in the economy of 
Canada was explained by Mr. Logan when he stated 
that there were over a million and a quarter pro- 
prietors of business in this country, apart altogether 
from shareholders or owners of corporations. But 
the socialists hoping to stir up mob appeal have. 
concentrated.their attack on so-called “big business” 
only. 

In this they follow the regular formula of revo- 
lution we witnessed in Europe between the first 
Great War and the present one. Secret of those 
Sinister successes was a program of limited objec- 
tives, exploiting each one in turn until final and 
absolute control of the whole state was achieved. 





Air Raid’s Biggest Dividends 
One of the most potent results of the air war 
against Germany is the damage to capacity. The 
general. public with its flair for the dramatic has 
own most interest in pictures and eye-witness ac- 
counts of towering flames and shattered buildings. . 
This destruction is important, but as the Whaley 
Eaton service of Washington points out, it is the 
“invisible dividends” of these raids that are the 
most profitable. Because of destruction from the 
sky, Nazi war factories are put out of commission 
for months, and thousands of tanks, aircraft, cannon 


front. Credit for this vital help, however, has not 
‘ peer’ as generally recognized either in this country 
or elsewhere as it deserves. We may not be able to 


depend on a flow of vital parts or other supplies _ 


‘from the factories that are hit. LA Se 


In thus smashing German -offensives before 
they could begin'the air forces of Great Britain, 
Canada and the United States, have given invalu- 
able assistance to the Russian drives on the eastern 


win the war by air power alone but certainly these 
pulverizing raids are shortening it. 





Fighting For Freedom at Home 

Very significant fact about the Hamilton civic 
election was the 50% vote that came out, compared 
with around 25% for the national civic election 
average. Sam Lawrence, new CCF mayor, was an 
energetic member of that city’s government for 19 
years. “Voters evidently felt that he had earned 


. promotion to the Mayor’s post. His standing as a 


well known labor man must have also brought 
him many votes from electors who were not adher- 
ents to the CCF .party,” said the Hamilton Spec- 
tator. 

The CCF bid for power at Hamilton was per- 
haps the strongest performance so far in any major 
Canadian city. Yet its candidates for Board of 
Control were all beaten and it elected only two 
aldermen. 

For a heavily industrialized city like Hamilton 
this is a poor performance. ’ 

The CCF aim to get civic affairs on a party 
basis is apparently getting the turn down it de- 
serves. ‘ 

Perhaps the 50% Hamilton vote indicates an 
awakening recognition that usually people get the 
kind of government they deserve. The 25% na- 
tional average vote in civic elections is a national 
scandal; and not much more can be said for most 
provincial and federal votes. é 


We are putting forth a creditable, concerted and 
continuous effort to beat the enemies of democracy 
abroad and to win freedom for other people. But 
it is a sad commentary on the foresight of the 
Canadian people that such large numbers of them 
won't take the bother to devote a minute very occa- 
sionally to preserving democracy at home. 


The Postwar World. .-. 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. . 


‘The Future Status 


In the British House of Commons recently P. V. 
Emrys-Evans, Parliamentary Under-secretary for Do- 
minion Affairs and the Colonies made the following 
important statement as to British postwar policy in 
connection with the future status of Newfoundland: 


After reviewing the position, the government have 
decided that their policy should be based on the follow- 
ing main points: 

The arrangements made in 1933 included a pledge 
that as soon as the Island’s difficulties had been over- 
come, and the country_was again self-supporting, re- 
‘sponsible government on request from the people of 
Newfoundland would be restored. Our whole policy 
is governed by this undertaking. \ 

Owing,. however, to the existing abnormal condi- 
tions caused by the war, there should be-216 change in 
the present forni of government while the war lasts. 
As soon as practicable after the end of the war in 
Europe, machinery must be provided for enabling the 
Newfoundland people to examine the future of the 
Island and to express their considered views as to the 
form of government they desire, having regard to the 
financial and economic conditions prevailing at the 
time. ‘ : 

In the meantime ‘he Secretary of State will take 
soundings in order to ascertain what kind of machinery 
would be acceptable to the Newfoundland people. If 
the general wish of the people should be for a return 
to full responsible government we for our part shall 
be very ready, if the Island is then self-supporting, to 
facilitate such a change. If, however, the general wish 
should be either for the continuance of the present 

form of government or for some change of system, 
which would fall short of full responsible government, 
we shall be prepared to examine such proposals sym- 
pathetically and-consider within what limits the con- 


ther People’s Views 


maintenance, of an export department 
that a great deal of study be given to 


of Newfoundland 


tinued acceptance of responsibility by the United 
Kingdom could be recommended to Parliament. 

In the'meantime a vigorous attempt should be made 
to push on with the development of local government, 
as well as with general reconstruction pldns. Every 
effort should be made to encourage the development 
of local government institutions which would afford a 
base’ for an effective central government. Possible 
methods might include, for example, the setting up of 
some national convention but this is for further consid- 


, eration in the light of views expressed in Newfound- 


land. I would like to add that there is no desire on the 
part of the government to impose any particular solu- 
tion. The government will be guided by the freely 
expressed views‘of the people. It is for Newfoundland 
to make the choice and the government, with the assent 
of Parliament will be very ready to give effect to their 
wishes, 


There has also been under consideration—in fact the 
plans are very far advanced—a ‘scheme for the reor- 
ganization of the fisheries of the Island. If it is as suc- 
cessful as we hope it, will be, it might very well make a 
great difference to the future prosperity of Newfound- 
land. 

The Commissioner of Natural Resources is pushing 
forward as rapidly as he can various schemes of recon- 
struction, but he is. handicapped as we are in this 
country by a lack of expert staff. 

I cannot close without paying a tribute to the work 
of the Commission of Government. Their task has been 
a very difficult one. A government without a Legisla- 
tive Assembly is an anomaly in a British community, 
but the Commission of Government unsustained by 
the advice and support of Parliament has successfully 
brought the Island through the difficult years since the 
suspension of the constitution. 


terest free to Britain. Surely a very 
creditable accomplishment, ; 


Postwar Export 

What, if anything, are we doing about 
our export business? 

It is hardly possible that there can 
be any adult person who ‘would dis- 
agree that Europe is going to need des- 
perately every conceivable type of mer- 
chandise once this war is over—clothing, 
foodstuffs, furniture, building materials, 
farm equipment, etc. What are we do- 
ing to prepare ourselves for securing our 
share of this huge potential market? 
Apparently we are doing little. 

I have, during the past few months, 
asked of a number of different kind of 
industries these two questions: 

In your opinion how many Canadian 
manufacturing or distributing organiza- 
tions have set up an export department? 

Do you know of any Canadian manu- 
facturing or distributing organization 
that have set up an export department? 

Inevitably the answer to the first ques- 
tion has been “very few.” 
ond, “not more than one.” 

I am confident that within a very 
short time after the war, steamship an“, 
plane reservations will be at a premium 
—the crowds being largely the represen- 
tatives of business houses of other coun- 
tries, who have always been students of 
export markets. 

One cannot “go into” the export busi- 
ness over night. It is as much a pro- 
fession, and requires almost as much 
study, as any university degree; requir- 
ing a sound knowledge of ‘tariffs, cus- 

toms, racial psychology, freight rates, 


the matter of export advertising. 

The advertising that have been 
successful in this country may not, and 
quite probably will not, find the same 
response in other countries. 


It is only necessary to examine the 


advertising in English papers and maga- 
zines to see the marked difference in 
approach. Their copy is, in the main, 
very much more conservative than ours. 
There is even a great deal of preference 
for certain colors in one foreign country 
‘aS against another. ' 

These points are merely indication, or 
proof if you will, of the very serious 
thought that should be given to the ex- 
port business as a whole, if a successful 
job is to be done. f 


RANDALL BENEDICT. 
Toronto. 


Newfoundland and Adelphi 
I have always enjoyed the articles by 
“Adelphi” and considered them very 
sound, but I must take issue with him 

over his article on Newfoundland, 
Newfoundland, when it became bank- 
rupt, asked Britain to take over its lia- 
bilities as the Government of Newfound- 
land was unable to deal with the im- 
passe it had reached. Britain did as they 
asked and advanced the necessary 
money. A commission was appointed to 
run the country which consisted of 
three Newfoundlanders and four Eng- 


“Adelphi” is most misleading when he 
says: “However one looks at it, the inci- 
dent can hardly be regarded as a bright 
chapter in the Empire’s story.” 

I hope that The Financial Post will 
put the true picture before its readers, 
especially as great pressure is being 
brought to bear on Newfoundland at 
present to secede from the Empire. 


Ywen Sassoon.. 
Montreal. ; 


As Others See Us .. 


Good Sensible Material 
Lethbridge Herald 


A Financial Post questionnaire on the © 


* future of diversified farming in western 
Canada, brought strong expressions fa- 
vorable to irrigation from leaders in the 
livestock industry who know and appre- 
ciate its contribution to stock feeding as 
well as the, betterment of agriculture 
generally. Mac Higdon, president of the 
Western Stockgrowers’ Association, says 
that irrigation is a vital necessity and 
he urges that the Dominion Government 
should be fully prepared to set new pro- 
jects going immediately the war ends. 

’ Chris Jensen, president of the Canadian 
Co-operative Wool Growers, who has 
lived in an Alberta irrigated area for 

many years, pronounces a verdict that 

everyone who knows what irrigation has 
already done in southern Alberta will 
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“WE CAN’T EXPECT HIM TO GET VERY FAR CARRYING THAT LOAD.” 


Cartoon by Grussick, 


Post-Scripts . .. . 


Trouble Shooter 

With the return to private life of Hen- 
ry Borden and the naming of J. Gerald 
Godsoe as Co-ordinator of Controls a 
short time ago, the work and responsi- 
bilities of Associate Co-ordinator J. 
Gordon Fogo, have greatly increased. 

When Henry 
Borden was nam- 
ed © Co-ordinator 
of Controls a lit- 
tle more thin a 
year ago he cast 
about for two 
first-rate dssoci- 
ates who could 
share with him 
his new responsi- 
bility.. He lined 
up two young 
lawyers, both of 
whom had. their 
roots in the same 
legal firm in 
Halifax — Messrs. 
Godsoe and Fogo. 


To Godsoe, Henry Borden turned over 
(among other things) the job of liaison 
between the DMS controllers and the 
WPTB. To Fogo he handed the job of 
liaison between DMS controllers and la- 
bor and production departments, 


It was Gordon Fogo who induced 
Henry Borden to quit his job in the 
Royal Bank many years ago and take 
up the practice of law in Halifax, They 
went through Dalhousie Law School to- 
gether; have been fast friends ever since. 
Fogo was a Gold Medallist when he 
graduated in 1924; Borden got his re- 
ward by marrying the Law ‘ Dean’s 
daughter. ‘ ; 

Had it not been for the Great War, Fogo 
might have been a teacher, not a law- 
yer. His father was a locomotive engi- 





MR. FOGO 


-neer who lived in Sydney, N.S. At 16, 


young Fogo did as most boys around 
Sydney, and went to work in the steel. 
plant. He stayed there a year until his 
family persuaded him to quit work and 
go back to school. That led eventually 
to Normal School and a teaching job at 
Stellarton in 1915. 

Came the Great War and a chance to 
join a battery being formed by William 
MacDonald, now one of Canada’s recent- 
ly named parliamentary under-secretar- 
ies. He was planning to switch to the 
RAF when the Armistice came along. 
Coming back he was appointed princi- 
pal of a high school in Sydney, but left 
to take up law at Dalhousie. He first 
practiced law in Amherst, N.S., then 
gravitated to Halifax to the firm which 
included such eminent personages as 
Col. Ralston and Hon. Charles Burchell, 
now Canada’s High Commissioner to 
Newfoundland. He is now a senior mem- 
ber of the firm and a follower in Mr. 
Burchell’s expert footsteps in the prac- 
tice of Admiralty Law. 

His biggest job since coming to Ot- 
tawa has been to try and get busi- 
ness firms and war contractors to unload 


* * 
° 


before the business-minded readers of 
The Financial Post. Far too many know 
little or nothing about irrigation, and 
pronouncements from men like Mr. Hig- 
don and Mr. Jensen should bring them 
to realize that it is a mighty important 
factor in the diversification of agricul- 
ture and the reelaiming of areas tha 
otherwise might go to waste. : 


Lower Taxes 
New Glasgow News 


The Financial Post carries an article 
by its Ottawa correspondent that lower 
income taxes may come next year, made 
possible by lowered costs of war. 

That will be welcome news to all but 
those whose income will be down as a 
result of the lowered government sperid- 
ing. Lowering of the tax rates will do a 
lot toward increasing the incentive of 
the individual to work harder—and 
should be reflected in lésser absentee 
figures. 
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their troubles on their local NSS offi- 
cials rdthet than run to the capital every 
time.they get ina jam. He early realized 
that little would be done to solve Can- 
ada’s manpower difficulties if every- 


, thing had to go to Ottawa for settlement. 


He has also tried to encourage war in- 
dustries to stand on their own feet as 
much as possible. 


Most of his work has been behind the 
scenes, trouble-shooting, and it is not 
likely that with conversion headaches 


looming ahead he will be anxious to 
make himself any more a public figure 
than has been the case in the past year. 


. He figures that the less prominence he 


gets the better for everyone. 

But that shouldn’t rob him of credit 
for a very important war job—a job 
which changes almost every day but 
doesn’t seem to get much lighter. - 


Ardent Fisherman 

Bald, clean-shaven and above medium 
Atkinson, 
newly-appointed assistant general man- 
ager -of the Royal Bank of Canada, is 
originally a Mari- ‘ 
timer, claiming 

NB., 
native 









as his 
town. 
Stepping up 
from the position 
.of supervisor of 
Quebec, New 
Brunswick and 
eastern Ontario 
branches of the 
bank, Atkinson is 
well known in 
banking. _ circles 


he is popularly 
known as “Ted.” 
He is particularly well known in general 
banking circles in Montreal. 

Always fond of outdoor sports, in his 
younger days he played hockey on the 
Royal Bank team at Halifax. In his more 


MB. ATKINSON 


mature years he has laid aside his 


hockey stick and taken up instead golf 
clubs and fishing rod, with both of 
which he is said to do pretty well. He 
is one of the most ardent fishermen at 
the head office of the Royal Bank and 
as a golfer, shoots consistently in the 
80's. 

He is also a skier but his friends class 


-him as an enthusiastic amateur rather _ 


than of professional calibre. , 

Atkinson joined the staff of the Royal, 
in 1911. But the outbreak of war in 
1914 saw him enlisting for overseas serv- 
ice and for the next five years he was in 
the Army. In 1916 he won his commis- 
sion; in 1917 the Military Cross at‘ Pass- 
chendaele and in 1918 was promoted to 
captain. On demobilization he resumed 
his banking career at Newcastle, N.B., 


and shortly after was transferred to’ . 


Halifax where he served both in the 
branch and in the supervisor’s office. 
Five years later he was moved to head 
office in Montreal and in 1929 organized 
the bank’s bond department. His ap- 


_ pointment as supervisor of Quebec, New 


Brunswick and eastern Ontario branches 
came in 1938. Three years ago the call 
of the army made itself felt again and 
he resumed his military activities taking 
command of the Fifth Field Battery, 
Royal Canadian Artillery, Reserve Army. 
Until recently he was second in com- 
mand of the 3th Field. 


Pioneered Fruit Industry 
The man who was largely. responsible 


for the development of the fruit-grow- 


ing industry in the Niagara Peninsula, 
for the introduction of developed or- 


chard nursery stock, and for processing 
surplus fruits in- 
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an 
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River. Smith established a commercial 
nursery. 

Next, when fruit supplies exceeded 
wholesale demands, the energetic young 
grower-nursevyman arranged a new out 
let through direct grower to retailer 
sales. This was the temporary solutior 
to the increased crops, but as the sur 
plus of fruits still increased, he began 
the manufacture of jams and jellies, an 
undertaking. never previously attempted 
commercially. Orders came from far 
and wide and soon other tommercial in- 
terests were attracted which led to the 


expansion of the canning industry in 


this country. , 

E. D. Smith’s interests led to public 
affairs and in 1900 he was elected to the 
House of Commons, representing Went- 
worth County, and served two sessions, 
Subsequently, he was appointed a sen- 
ator, and is today the second oldest sena+ 
tor in Canada in age and years of serv. 
ice. Although he has not taken an active 
part in the management of his business 
in some years, Senator Smith still at- 
tends meetings of the Upper House. 

Senator Smith, like so many rural 
citizens in the Niagara Peninsula, comes 
from United Empire Loyalist stock. 

A son, Brigadier Armand Smith, for- 
mer officer commanding the first Can- 
adian Infantry Brigade, and a veteran 
of the Great War, is president and gen- 
eral manager*of the family company. 
Another son, Leon, resides at home and 
his daughter, is Mrs. Gordon ‘Conant, 
Toronfo. 


New Books _, 


How to Speak in Public 

by Cc. W. 
or Books, 
Toronto. Price $2.50. ’ 
The author is a “professional” speech- 


‘ maker and teacher of speakers. An ex- 


radio performer, now radio executive, 
lecturer for Canada at the Chicago 
World’s Fair and coach for hundreds of 
speakers in clubs, business firms and 
Victory Loan drives. Mr. Wright is an 
enthusiastic and confident exponent of 
his specialty. 

The book provides’a chapter detail- 
ing appropriate information for almost 
every situation likely to confront 2 


standing man who is expected to make 


articulate sounds. 


Sayings of the Week 


“The object of the munitions industry 
ds to end the need for munitions.”— 


‘Hon..C. D, Howe speaking at Montreal. 


* 






“Now that we have reached the stage 
where half our total production is used 
to fight Germany and Japan, no section 
of the community can expect, while the 
war ‘lasts, to continue to improve its 
standard of living.” — Prime Minister 
Mackenzie King. 

e s ” 

“We must develop new things to pro- 
duce. We must produce existing things 
at lower prices. If we do not, there are 
certain to be fewer instead of more jobs 
available as the years go by. This must 
not happen.”—Alfred P. Sloan, Chaiv- 
man, General Motors Corp. 
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For some years to come busin 
likely to have’a greater part 


= 


pation in government than ever | 


fore and government a greater 
fluence.in business. Business 1 
should, therefore, thi 
the overwhelming perple 
ties and offér constructive propos 
to the provincial and federal auth 
ities on the basis of their speciali: 
experience. 


R. ¥. Chisholm, Co-ordinator 
D Trades, WPTB, spe: 
cial Travellers’ Association meet 
in Montreal, urged that effect 
participation in national aff 
now should be directed toward: 

1, Suggesting a specific progr 
of distribution of surplus gove 
ment goods now about to be « 
posed ‘of by the recently forn 
government committee and cr 
company. 

2 Recommendations for prod 
tion’ and distribution of cert 
metals now being released by D 
in limited quantities for civil 
manufacture. 

3. Best methods in regard to t 
ing and progression of control « 


. ing. 


Need for Unanimity 
Admitting it might be difficult 
various groups to arrive at u: 
mous agreement, the speaker p 


ed out that “if we as business n 


are unable to reach a unanir 
recommendation, we will have 
right at a later date to object 
things are not done in a way 
choose.” 

If some feel that in submittins 
a majority decision on the for 


. ing théy would thereby lose s: 
' of their individual identity and | 


rogatives, “such «am © obstacle, 
speaker said, would have grave 


} plications in attaining lasting wv 


peace. It was to be hoped b 


f ness men would review and a 


business practices in terms of w 
is sound from the point of view 
Canada, not’ just what is ad\ 
tageous to travellers, for instanc: 

Answering fears that the distri 
tion phase of the WPTB may h: 
its effect on small business 0; 
ators, Mr. Chisholm claimed t 
the record denied these appreh 





The Week 


Financial Post Preducten Index 
National Income, D.B.S. ‘c) .... 
aDom, war expend. (million $) .. 
.eDom, total revenue (do) ..¥+.... 
sDom, total expend. (do) ........ 
Dept. store sales index no. ...... 
aRetail sales index no. .......... 
sWholesale sales index no. ..... 
Country store (% change pr. yr.) 
Divd. payment indexs .......... 
Bank d ts (1935-39=-100) ... 
Cash cheque pay. index .... 
Bank debits (1935-39100) ..... 


SEE. Red dcmecscsccess 
AAG iG Cu acddse ste . 
WAY FREIGHT LOADINGS— 
Tons (D.B.S. index) ............. 
Cars (D.B.S. index) ........... i 
sa OF LIVING— 


sPayrolis June 1/41=100) (b) ... 


(1937=100) fa) ......... 
RAILWAYS— 19 
eG@arloadings (week Dec. 4) 7 
sC.P.R. gross week Dec. 7) $ 6,18! 

C.N.R. gross rev Oct.) $ 37,58: 
C.N.R. net rev. ..:. (Oct.) $ 9,239 
C.P.R. gross rev. (Oct.} § 26,344 
C.P.R. net rev (Oct.) $ 5,84 


IRON AND STEEL—(October)— 
Pig iron ction (tons) 146 
teel uction ... (tons) 271 


CONSTRUCTION— 
Contracts awarded .. (Nov.) $ 14,14 
Building permits .. (Oct.) $ 6,6 
Cement prod., bbls. (Sept.) 87 
AGRICULTURE— 
Flour prod., bbis. .. Oct.) 2,11 
Galésa ....... (Nov.) 16 
Seeéeses (Nov? 81 
SEA 
Catch , cwts. ...... (July) 1,655 
Landed value July) 6.57" 
NEWSPRINT— 
®Production, tons (Nov.) 2 
sExports, tons ..... (Nov.) 24 
MINING AND OILS— 
sCoal prod., tons ..... (Oct.) 1,54 
Gold rec. (fine ez.) ‘Oct.) 28 
Petroleum bri. (Sep.) 8 
dui momuiy tie ken "3. 
-h.’s 3,45 
FOREIGN TRADE—+ 
Imports ............ (Oct.) 162,921 
Exports ........... (Oct.) 262,87: 
OTHER INDUSTRIAL FACTORS— 
pr. ... (Oct.) 2.88 
Cotton consump. Ib. 'Oct.' 13,5 
Cigarette cons. No.} (Oct.) 9€ 
FINANCE— 
Bank debitst ..... (Oct.) $ 4,6 
Bond salest ...... (Oct.) $ 48 
Life insurance sales (Oct.) $ 53.91 


sUnrevised figures covering N.S 
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tate Views - 


WPTB Official Says No Need to F ear Controls 3 


For some years to come Seles 
is likely to have a greater partici- 
pation in government than ever be- 
fore and government a greater in- 
fluence in business. Business men 
generally should, therefore, think 
through the overwhelming perplexi- 
ties and offer constructive proposals 
to the provincial and federal author- 
ities on the basis of their specialized 


experience. 

R. F. Chisholm, Co-ordinator of 
pistributive Trades, WPTB,. speak- 
ing before the Dominion Commer- 
cial Travellers’ Association meeting 
in Montreal, urged that effective]. 
participation in national affairs 
now should be directed toward: 

1, Suggesting a specific program 
of distribution of surplus govern- 

ment goods now about to be dis- 
st of by the recently formed 
government committee and crown 
company. 

2, Recommendations for produc- 
tion and distribution of certain 
metals now being released by DMS 
in limited quantities for civilian 
manufacture. 

3, Best methods in regard to tim- 
ing and progression of control eas- 


ing. 
















Need for Unanimity 


Admitting it might be difficult for 
various groups to arrive at unani- 
mous agreement, the speaker point- 
ed out that “if we as business men 
are unable to reach a unanimous 
recommendation, we will have little 
right at a later date to object if 
things are not done in a way we 
choose.” 

If some feel that in submitting to 
a majority decision on the forego- 
ing they would thereby lose some 
of their individual identity and pre- 
rogatives, such an ‘obstacle, the 
speaker said, would have grave im- 
plications in attaining lasting world 
peace. It was to be hoped busi- 
ness men would review and assess 
business practices in terms of what 
is sound from the point of view of 
Canada, not’ just what is advan- 
tageous to travellers, for instance. 

Answering fears that the distribu- 
tion phase of the WPTB may have 
its effect on small business oper- 
ators, Mr. Chisholm’ claimed that 
the record denied these apprehen- 
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ures to show how retail trade fail- 
ures stacked up in the light of the 
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“Retail Fallores 
<sivateus eostopubavsvassdpebens 667 
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In reassuring business, 


government agencies were a means of protection during 
the stresses of an abnormal wartime period, and not a 
\bogey, R. F. Chisholm, Co-ordinator: of Distributive 
Trades, WPTB, told the Dominion Commercial Trav- 
ellers’ Association in Montreal, that business should face 
the coming postwar tasks and be prepared to offer con- 
structive proposals to the provincial and federal govern- 
ments. Otherwise businessmen can blame only them- 


selves if things don’t go rig 





and less than in any year since be- 
fore the last war. « 


Mr, Chisholm pointed out that in 
1930, according to the first census 
the independent 


ing 80.4% of total sales volume. Fur 
the first seven months of 1943 total 
retail sales were 4.7% ahead of last 
year. But different types of stores 
showed the following results: 


Seven Months 1943 Sates Record 


% Change 
Department stores ......sceeee0. —0.7 
Chain stores ........sccees ee —1.9 
Independent stores .....ccees +6.7 
Country general stores .....sess+ +12.0 
‘Many ‘businessmen, large ° and 


small, are looking to the future with 
some misgiving, Mr. Chisholm ad- 
mitted. They hear threats and pre- 
dictions -of political manoeuvring, 
that small business is going to~be 
forced into ruin, that the whole- 
saler is again on his way out, that 
in: the postwar era there. is to be 


state control of all business, that’ 


free enterprise is doomed. 
“The vast amount -of state con- 
trol ‘necessary during the war, as 





The Week i in Business 


Total at yards and plants. 
‘Supplied by Nesbitt, Thomson & Co. 
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CHARLES BURNS» 


(a) Compiled by Canadian Bank of Commerce. 


Your Investment in VICTORY BONDS pays good interest 
so » plus the satisfaction that your savings are 


244 BAY STREET, TORONTO 


Oct. Sept. Aug. oe 

Financial Pest Preducten Index vate 262.5 258.4 225 

National Income, D.B.S. (c) .... ye wees $745 ‘132 646 
mm wom, war expend. (million $) .. 271.0 354.5 247.2 436.3 201.2 
Wom. total revenue (do) ..4.... 215.1 248.9 215.9 208.7 182.1 
Wom. total expend. (do) ........ 501.0 440.1 389.8 470.3 327.2 
Dept. store sales index no. ...... eae 155.3 156.8 148.4 152.9 
mMetail sales index no, ......++4. Sits 157.1 158.5 162.1 152.2 
sWholesale sales index no. ...... See 175.0 184.8 1716 1714 
Country store (% change pr. yr.) as +5.3 45,7 +7. +16.7 
Divd. payment indexé .......... 124.6 123.9 124.0 E24 123.1 

Bank deposits (1935-39= 100) es 175.3» 170.7 169.9 179.1 
Cash aa cheque pay. index ..., ss 187.0 180.2". 1.8. 161.3 

Bank debits ee eee se ee 155.0 171.1 15%t 135.7 

Money supply (C) .....s--seeeeee pens 4,890 4,760 4,735 + 4,120 
NEWSPAPER % ‘OF CAPACITY— : ey ee 

BProduction ratio ....cescecsseees 69.2 70.1 70.7 70:1 70.6 
Shipment ratio ......+.-sesses 70.4 * 70.7 68,7 70.4 71.7 
RAILWAY FREIGHT LOADINGS— 

Tons (D.B.S. index) ......0+05+08 134.7 148.4 188.6 127.9 

Cars (D.B.S. index) ..issceersece : 121.6 122.9 138.7 124.6 
COST OF LIVING— 

DBS. index .cccccicdecsedccosse 119.4 119.3 119.4 119.2 118.6 
EMPLOYMENT INDEX Neo. D.B.5.— 
BAll Industries .i..scesecersssees we 187.6 * 186.2 185.9 181.3 
eManufacturing . .......ssesseaeeee ee 231.3 229. 227.7 218. 
ePayrolis June 1/41=100) (b) ... os 150.7 148.7 147.7 137. 
ePayrolls (1937=100) f(a) ....escee é 221 217 215 223 
RAILWAYS— 1943 1942 1943 : 1942 Change 
Jan. 1 to date % 
sCarloadings (week Dec. 4) 73,762 66,885 3,251,551 3,194,614 +17 
aC.P.R. gross week Dec. 7) $ 6,181,000 5,432,000 6,006,000 237,772,000 +-16.1 

C.N.R. gross rev. ... (Oct.) $ 37,585,000 36,002,000 364,534,000 306,829, + 18.8 
C.N.R. net rev. .... (Oct.) $ 9,239,000 - 8,903,000 81,357,000 171,664,000. +135 

C.P.R. gross rev. .. (Oct.) $ 26,344,1 22,799,232 242,363,471 209,925,848 -+15.4 

C.P.R. net rev. . .. (Oct.) § 5,641,417 5,718,182 603, 37,723,923 +2.3 
IRON AND STEEL—(October)— 

Pig iron producticn (tons) 146,794 175,424 1,478,760 1,640,055 —9.8 
Steel production ... (tons) 271,976 271,127 2,509,712 2,580,715 —2.7 
CONSTRUCTION— . 
Contracts awarded ..’ (Nov.) $ 14,146,500 22,085,500 194,114,600 271,985,200 —28.7 
Building permits .. (Oct.) $ 6,605,794 8,432,851 66,980,812 89,654,219 -—25.3 
Cement prod., bbls. (Sept.) 877,339 1,092,781 5,765,665 7,031,092 —18.0 

AGRICULTURE— 

Flour prod., bbls. .. (Oct.): 2,118,409 1,851,062 20,125,432 16,724,160 +20.3 
eCattle salesa ....... (Nov.) 160,081 150,695 1,093,687 1,063,884 +2.8 
sHog salesa ......4. (Nov) 815,353 612,310 6,106,042 5,505,879 +109 
SEA FISHERIES—t 

Catch , cwts. ...... (July) 1,659,279 1,387,400 5,344,855 5,804,685 ~7.9 

’ landed value eves. (July) 6,570,634 5,097,200 21,387,627 15,550,040 +87.6 
iT— 
Production, tons ... (Nov.) 256,336 251,147 2,733,104 2,932,911 AT 
sExports, tons ..... (Nov,) 243,969 236,268 2,502,084 +2,779,371 —6.7 
MINING AND OILS— t 
eCoal prod., tons ..... (Oct.) 1,547,234 1,574,871 14,731,904 15,478,943 —48 

Gold rec. (fine oz.) ‘Oct.) 286,141 380.144 3,074,537 3,928,015 —21.7 

Petroleum prod., bri, Sem) 811,864 826,866 7,521,969 7,806,046 -—3.6 
ELECTRICAL POWER OUTPUT—October)— : : 
pan! monthly 1,000 kw.h.’s 3,458,568 3,174,419 33,357,403 30,757,950 +84 

ADE—+¢ 

BOBO 6 occ siccecga (Oct.) 162,920,856 140,192,890 1,439,893,992 Lapeer +43 

SOO 5 < .. civcce (Oct.) 262,874,451 212,967,339 2,399,976,331 1,905,264,332 -+25.9 
OTHER INDUSTRIAL FACTORS— 

Shoes, prod. pr. ... (Oct.) 2,885,816 2,992,325 28,651,666 27,664,545 +3.2 

Cotton consump., lb, ‘Oct.) 13,550,334 16,891,029 152,315,584 165,262,004 —78 
7 cons. No.t (Oct.) 969,456 1,010,451 9,174,338 8,232,279 +114 

Bank debitst ..... (Oct.) $ 4,654, oe 4,073,391 43,032,811 36,365,083 +183 

nd salest ...... (Oct.) $  485,1 “i 4,879,309 3,115,934 +566 

Life insurance sales (Oct.) § 53, 319,000 57, 480,922,000 437,204,000 +10.0 

sUnrevised figures covering N.S., P.E.L, ee eae B.C. 7000 omitted. 


aNew items for week. 


{c) 000,000’s omitted. 
(b) All industries. 
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cried tw tab dict it Chace lias en’ grive. hesart 
WPTB and WICB raises the bogey | of finding 


ment ... I can say with some em- 
phasis that I have seen no evidence 


both large and small, that 


ht, - 


tribution business which is set up 
on a basis that is foundamentally 
justifiable.” 

Claiming that any slight adminis- 
trative preference on the part of 
such agencies as WPTB > would 
likely favor the small man, Mr. 
Chisholm observed that in his judg- 
ment “the main threat to economic 
stabilization in this country comes 
from the pressure of individual in- 
terests who feel that they are not 
satisfied with the present economic 
relationships and think that a cor- 
rection should be-undertaken.” 


Recognizing, moreover, that the 
present system of distribution under 
free enterprise has been constantly 
under fire as being unduly costly, 
extravagantly wasteful, Mr. Chis- 
holm said that such an indictment is 
simply an indictment of free enter- 
prise under the democratic form of 
government, ~ 

“The temporary inefficiency of 
partially free competition is one of 
* thé inescapable costs of democracy 
and in my judgment the only safe 
route towards eventual efficiency 
. there is no proof as yet tifit 
fascism or any other form of com- 
plete state control is more efficient 
in the last akalysis than is demo- 
cracy and free enterprise.” 


The major cost of ‘competitive dis- 
tribution, he said, arose from the cir- 
cumstances whereby manufacturers 
must cover ten or a hundred outlets 


-| in order to get distribution equiva- 


lent to the fulltime effort of one 
outlet. But what alternative was to 
be offered, he queried. 

While much competition has been 
eliminated temporarily during war- 
time in such products as canned 
goods, roofing, bicycles and sugar, 
etc., there is a limit to what can be 
done in this regard, he. thought, 






















Cotton Operators 
Hold ’39 Level 


From Our Own Correspondent 
‘MONTREAL.—Cotton mill oper- 
ations in Canada during Novem- 
ber recorded a seasonal upswing, 
34,867 bales of cotton having been 
compared with 33,182 bales in the 
previous month. 

The broad general trend of op- 
erations remains unchanged, No- 
vember returns being under those 
for the like month of the | last 
three years and only slightly 

‘ above the. 34,717 bales — in: 
Nov., 1939. 
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ACHIEVEMENT 


Upon the stalwart shoulders 
of the Canadian farmer rests 


The Family Herald and 


ticable on a large scale in the U-K., 


the U.S., and Canada,” he said, 
concluding, “Most serious of all, 
it would destroy the kind of free 
enterprise—a much abused term— 
and initiative and freedom to cre- 
ate which is the sum and substance 
- our fighting aim.” 


Truckers: Fear Railways 


Would CurbCompetition 


Ontario ATA Considers Vigorous Public Rela- 
tions Effort to Counter Postwar Representa- 
tions — Looks for More Trucks in 1944. 


A “spare no expense” public re- 
lations campaign to defend the for- 
hire motor freight carriers’ position 
in regard to regulations and taxa- 
tion was chief recommendation of 
the retiring executive of the Auto- 
motive Transport Association of 
Ontario at the recent annual meet- 
ing in Toronto. 

Expressing a conviction that rail- 
way interests, in representations and 
advertising for postwar regulation 
of public transportation, were in ef- 
fect threatenigg restriction of high- 
way carrier competition, the ATA 
directors urged placing the indus- 
try’s position before the public. 


Rate Deadlock Persists 


The Association is continuing to 
press ‘WPTB's Services Administra- 
tion for a collective rate increase, 
said the executive report, reviewing 
financial burdens imposed by the 
price ceiling and problems arising 
from manpower, .equipment and 
supply shortages and the unpreced- 
ented wartime load, 

“What postwar planning can our}: 
industry hope to do unless ad- 
equate relief is afforded immedi- 
ately? It is.our contention that the 
federal authorities must act now 
to preserve our industry, which 


they recognize as essential, if we 


are to-.assume our proper respon- 
sibilities in the postwar period.” 


Services Administrator M. W. 
McCutcheon, however, in address- 
ing the ATA annual dinner meeting, 
indicated in closing that the official 
view was unchanged and that only 
individual cases would continue to 
be dealt with. He said rate adjust- 
ments could not be authorized for 
one group without being extended 





In October this year 
reached an all-time 


from 101.7 to 180.2, 
to the United 


keep financial v 


proportions 


trucks, tractors and trailers for 
1944. (A probable 40% boost in Can- 
adian truck production for essential 
civilian use was reported in’ The 
Financial Post Dec. 4). 


The ATA is also making a survey 
of its exact position as regards man- 
power and is planning for re-em- 
ployment of armed services person- 
nel when demobilized, the execu- 
tive report announced. 


Recommendation is being made 
for exemption of the industry from 
further calls, the report said. “Prior 
to the calling of married men for 
military service, carriers had lost 
70% of their peacetime employees. 
The latest call may mean loss of an- 
other 12% leaving the industry with 
only 18% of its pre-war personnel.” 


G. C. Sharpe, Toronto, NSS 
| Festonal employment officer, told 
j the meeting that although the 
trucking industry was protected in 
last September’s freeze order, too 
many men are being fired and are 
quitting for medical reasons on the 
claim working conditions are ad- 
versely affecting their health. 

Referring to gasoline rationing 
since April 1 the ATA executive re- 
port said restoration of trade dis- 


counts and removal of price differ- | 


oF 2619, 


since the of 1940. During 
ee tee eitees 
ae es he Hance 


ced gains in cal dein Canada has managed to 

outpa rl prod ged 

Sreate te ate pues Soneee macuaven earn Ceneeierrey 
speculative transactions in this country. 
















al Post's Production Index 
in of 142.7, or 111.3%, 
dae popes 


payments rose 
5. In contrast 
Geowecd tommaniions has 
tiely olor 


‘ a e 
Canadian Rail 
e a 

Mileage Shrinks 
From Our Own Correspondent 
MO recorded a 
net loss of 102.82 miles of railway 
in 1942, according to returns pre- 
pared by the Dominion Bureau of 
Statistics. The principal changes 
comprised abandonment of 33.4 
miles by the Kootenay & Arrow- 
head Railway and the reclassifica- 
tion of 70.6 miles on the Canadian 
Pacific as non-operated mileage or 
as yard track and sidings. A,sum- 

mary of the net change follows: 


Track abandoned ..,:.. socees 94.30 
Reclassification ..scocesesesseess 6.90 
Rechainage eee ee eres eeeseeeeteoese 3.4 

tion SPSS HECC CEO eee 2.12 





Canadian Fan Makers 


e s 

Form Trade Association 

Canadian Blower & Forge Co., 
Canadian Sirocco Co., Sheldons, 
Ltd., and B. F. Sturtevant Co. of 
Canada have organized the Cana- 
dian Fan Manufacturers’ Associa- 
tion, Windsor, it is announced. 
These companies, through a joint 
engineering committee, have been 
promoting and developing the 


science of fan engineering for the | 


past ten years; have distributed in- 
formatory literature and devised 
a “certified rating sticker.” 

At the first meeting of the new 


were elected: 
WwW. W. Vener. { Canadion Blower & 
ree SS NichOU 
readen OLSON, Sheldons, Ltd., vice- 
Pp 
L. 0.1 MONROE, secretary-treasurer, 





government subsidy would be a 
logical solution.” 

Officers elected for 1944 by the 
Automotive Transport Association 


entials still. were under considera- | of Ontario are as follows: 


tion. 


With regard to tires the report 
said that in ‘addition to urging full 
restoration of discounts and the pre- 
vious warranty “we are of the opin- 
ion that there should be a reduc- 
tion in the:price of tires to offset 
‘the low mileage received; tire 


manufacturers’ costs not having|G. R. 


been reduced, we believe federal 


generally to others shortly there- 


after and that such a course spelled 
complete dénial of the price ceiling 


policy. 


Reviewing the industry’s supply 
difficulties, Mr. McCutcheon urg- 
ed the utmost effort in conserva- 
tion of tires; gasoline and in man- 


4 ys W. CRAWFORD, “Hamilton, presi- 

en’ 
preside PARKE, Toronto, first vice- 
E. ADAMS, Chatham, second vice- 


™PNTRia aii vise, als 
a 
ac & Meare to, treasurer; 
J. MAN, Toronto, general 
eee 
H. COPE, W. H. MALE 
and M, J. BAPE, Toronto; C. J. DOERR, 
Waterloo; L. ie 


xa. Aviiner WALTER 
Kirkland Lake; J. PALANGIO, 


ue 


association, the following officers _ 


Woodstock; | North ox fi N. J. EMBLEM, Montreal; 
THIBO- | H. H. 
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; J. LANCE R RUMBLE, Toronto, 
corresciiting allied trades; O. BROWN, 
Leamington, representing ‘special associ- 


Hamilton, —— 
ate members. 


ing contract ers; 
LUM. Oshawa, representing automobile 





FLOW WAYS ..on the a 


power and equipment utilization, 


and said the immediate future of- 
fered little prospect of material 
easing of operating difficulties im- 


posed by shortages. 
More Trucks Coming? 


This year only 3,600 trucks have 
been made available to all branches 
of the trucking industry, represent- 
ing far from adequate replacements 
for the 300,000 trucks registered in 
Canada in 1942, the executive re- 
port said, announcing a survey was 


Whether a piping system is large 


or small it is your transportation 


system for fluids in the installation 


being made by ATA to determine 
minimum essential requirements of 


of not only producing 


the food for Victory but feed- 
ipg war-starved — countries 
after peaceissigned. ~- 


Star is proud to be 
rural Canada .attaig 


these goals. This fine old 
thagazine is particularly fitted 
to provide the farmer with 
Beiein advice cind aid in the 
ar-time operation of farm 
ae home . . 
national in coverage it 
reaches over 300,000 homes 
every week... That is why it 
_is THE logical medium for any - 
Piao me a = to. 


Completely 





you are making. : 
Prefabrication of the various ele- 
‘ments of its design can be planned 






from the inception of the work. 
From your drawings, Crane will 
draw off your requirements, and 
deliver fabricated pieces, thor- 
oughly cleaned, shop-tested and 
scheduled for field requirements. 


CRANE 


Crane Limited: 
Head Office: 1170 Beaver Hall Square, Montreal 


Taken outside of Crane’s Montreal Pipe Shop, this picture 
shows oil refinery piping ready for a carload shipment. 
The flange protector can be seen on the bend at the 
lower left-hand corner. 
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S THE FINANCIAL POST | See. 18, 1548 


In Your Opinion | ; 


Alex Aitken 

Commissioner Board of Trade, 

Regina, Sask. 

Speaking of this area, I must 
reply with some “ifs.” If markets 
can be extended at profitable prices, 
if further diversification can be 
done by irrigation and other means, 
if the promises of chemurgy are 
fulfilled, if the necessary enter- 
prise can be found, substantial num- 
bers can be absorbed in agricultural 
production, and the processing of 
agricultural products. 


* @ 8 
D. c Betts ? 
Executive vice-president, Cana- 
dian Breweries Ltd., Toronto. - 
Following intelligent re-establish- 
ment of military and war workers, 
I believe a complete survey of Can- 
adian business and agricultural 


what I could see, theirs was a brand | high, it can absorb up to 75% more 
new addition to the Canadian indus- | than the present population. 

trial scene. ee 2° ® 

In other instances they were able ie . D. M. rth 
to bring new features to old indus- Maj.-Gen D M Hoga 
tries. Take the Bata shoe industry, 
for instance, where all the skill and 
miracles of Zlin, Czechoslovakia 
have been transferred to the banks 
of the Trent River in Ontario. This 
is one model industry Canada is 
lucky to get and I have no doubt 
that after the war we can get dozens 
of good firms like this who have 
long been established in Europe and 
who will then be eager to come 
locate in Canada, 


T, A. Genining 


Editer, Journal, Ashcroft, B.C. | pi), iron and steel, thus relieving the 
Canada will have her hands full | country of its existing onerous finan- 
after the war absorbing her own /.cial burden incidental to the im- 


made for the rehabilitation of out 
own citizens presently with His 


structure should be made and im- 
migration quotas set up on the basis 
of vocational requirements. 
Canada’s natural resources and 
war production record stamp it as 
an important manufacturing nation 
which could assimilate many work- 
ers. I feel that immigrants should 
haye some ‘financial resources. 
Canada possesses vast agricultural 
opportunities but indiscriminate 
homesteading on unproductive land 
should be avoided. National wage 
structure is now causing some ap- 


prehension. It should be fair to/ strangers seeking new homes and 


labor and to the employer and per-| ooounations, It will take at least 
mit world-wide trade expansion. two years to get our own boys 


Too hasty formulation of immigra- back to normal and civil life, then 
tion policy will produce only chaos. will be soon enough to investigate 


..* the possibilities of accommodating 
immigrants from other countries. 
Amherst, N.S. and member of par-| Without question Canada has 
Hiament Cumberland, N.S. space for a@ great many more mil- 
We should have a policy to bring| lions of population to develop her 
one million settlers to Canada after | natural resources, but we must first 
our service men are home and prop-| determine how those millions are 
erly placed. Scotch, English and/| to be placed in industrial and other 
Scandinavians should be selected| occupations and above all a clear 
having pioneer spirit and enterprise | Outlet must be found for the great 
with desire for ownership. They | increase that would result in manu- 
should be directed to the land or| factured goods. 
not fully developed natural re- * 8 8 


sources rather than be dependent John T. Hackett, K.C 


on industrial plants and the state 
for livelihood. Our transportation,| Prominent Montreal lawyer. 
This is a war of machines. The 


public utilities, and manufacturing F 
facilities can pretty well serve a| Production of guns, ships, planes, 
new population but it should be dis-| Vehicles and other munitions has 
tributed to settled areas, Prelimin-|C@lled into industrial activity great 
ary planning, selecting and placing | "Umbers of men and women. Can- 
these new Canadians should now be | 24@’s quota of skilled industrial 
under way. workers exceeds all possible de- 
mand for peacetime goods no mate- 
ter how extended our foreign-mar- 
Senator W. A. Buchanan _| kets are. Many industriel -workers 
Lethbridge, Alberta. after war will have to find work 
Canada should be able to absorb | on the land or in primary produc- 
substantial postwar immigration. Aj tion. Consequently any immigra- 
thorough survey of natural re-| tion coming to Canada must be 
sources in relation to immigration | adapted to work in agriculture or 
is needed to chart a plan. A great| Other primary production or it will 
increase in the agricultural popule-| increase the burden of unemploy- 
tion is possible if peace brings trade | ment, 
and higher nutrition standards now eee 
urged by the United Nations. In-| F, R. Harris 
et Geen at meio ene ame Poe 
uw made the 
basis of the great chemical industry rer eum ees tee See rae 
similar to developments in Britain = Meee rere - 
Germany, and other European coun- - oe Eg ene press bose 
tries during war. Other resources a kee ee ee: 
should be developed similarly. crash and daberaal uae maaan 
Canada must face the fact that re- i 
sources which have made her| °° , eee a, 
fourth in world production during nae ir oe aaiant eae 
war cannot be held and properly ances. 
eee te ie a population of less Large numbers of prairie people, 
cae cll mostly foreign born Europeans or 
W Leigh Brin tnell first generation Canadians in the 


about a general immigration of 


after the war? 


Percy Black 


in the operation utilization of the 


THE QUESTION: Can Canada 
absorb substantial immigration 


If so, in what 


industries? 


ingenuity, brains and muscle of our 
people, Such a policy would mean 
the employment of scores of thou- 
sands of Canadians, more full use of 
our railways and waterpower re- 
sources and tend to develop a 
strengthened national spirit. 
os a -® 


W. F. G. Hughes 
Editer, Transcona and Eastern 
Manitoba News, Winnipeg. 
There should be positively no im- 
migration to Canada until total re- 
habilitation of all the armed forces 
has taken place. Present housing 
accommodation throughout Canada 
is deplorable and inadequate. Turn- 
over of most industrial plants from 
wartime to peacetime most em- 
phatically will cause unemployment 
for thousands of skilled workers and 
laborers for too long a period. 
Then when Canada has success- 
fully readjusted her economic struc- 
ture, let us expand, but every im- 
migrant should be medically fit and 
without police record. They should 
be intelligent, quickly adaptable to 
our way of living. Canada must not 
construct. any more immigrant 
colonies. Unification of all races 
will bring a united Canada. 


o # 2 


W. D. Ketcheson 


Editor, New Era, Melita, Man. 

Canada holds a fortunate position 
in the postwar immigration picture 
with our vast storehouse of raw ma- 
terials, power resources and un- 
bounded opportunities in manufac- 
turing, agriculture, lumbering and 
fishing. We should achieve the ob- 
sorption of ten million new citizens 
within fifteen years. 


How Much Immigration? 


struction industries, providing 
dividuals and corporations 
couraged to invest new 
the improvement and extension 


invested commensurate with risk in- 
volved and in management’s ability 


Yes, Canada can absorb after the 
war a very great immigration not 


returned soldiers without worrying |‘portation of these commodities and | aimed at special industries but in 


response to the demand for labor 
of all sorts all over the country, if 
we adopted a large scale policy of 
developing assets, power, trans- 
portation, in other words, capital 
expenditure looking to the future, 
not to the immediate market with 


foreigners. 
& s 


J. Boyd McBride, K.C. 


President, ‘Edmonton Chamber of 

Commerce. 

Undoubtedly yes, Canada can 
absorb substantial immigration after 
the war, Canada is fully capable of 
supporting a population of forty or 
fifty millions. 

A main requirement will be the 
opening up and establishment of 
permanent overseas markets for our 
agricultural products throughout 
the world but especially in the de- 
vastated countries. Obviously these 
devastated countries will have no 
funds to buy and to them the vic- 
torious allies should extend long- 
term credits, If this is done, one 
hundred thousand new families 
could be established on the fertile 
areas of the West, with a comfort- 
able standard of living. 

Then again there are ample op- 
portunities in Western Canada for 
those with initiative to develop sec- 
ondary industries. We have vast 
known and readily available coal 
resources. The development of other 
substantial ore bodies for light and 
heavy industry would maintain a 
prosperous industrial population. 

One essential for Alberta will be 
the establishment of more equitable 
freight rates on imports and exports. 
The vital strategic position which 
Canada occupies on the global air- 
ways provides a splendid oppor- 
tunity for the thousands of young 
men in the allied air services who 
will want to settle in Canada for 
that reason. 

* eS * 


Prof. Griffith Taylor 
University of Toronto. 


The second great period of world 
migration is beginning, i.e., the slow 
eccupation of the third and fourth 


First choice should be artisans | Class empty agricultural lands. All 
and farmers from Britain. Immi-| the first-class lands are alienated, 
grants from the continent could be; 2!though not at all-completely util- 
carefully selected in order of finan- ized yet. Canada’s future population 
cial independence and willingness to will ultimately become doubled and 
accept our standards of living with trebled, but it will take a century 
preference accorded to those below| °F more. Moreover, two of the 
forty years of age. I believe absorp-| W°Td’s great assets, the Alberta 
tion of new Canadians would be ex- | C°#} and the McMurray oil sands, 
pedited if segregation into com- will be adequately exploited in the 
munities according to race and re- | "°@* future, as much of the prairie 


Okanagan Valley today, are making 
President, Aircraft Repair Ltd.,| substantial progress because for the 


first time they are receiving ade- 
quate renumeration for labor and 


Edmonton, and well-known avi- 
ation authority. 


ligion were avoided. 
6 ® & 


I believe Canada can absorb five | agricultural products. If depression 
million people the first five years|sets in after the war they rapidly 
after the war. It is a well-known fact | will be thrown on the public purse 
that agriculturally the West could| and will become discontented and 
support twice the present population. | wildly radical. If the economic level 


- Northern Canada, particularly the|in North Okanagan is reasonably 


area north of Edmonton, has now 
been advanced one hundred years 
ahead of the time by the building 
of a network of roads. Unpre- 
cedented developments of natural 
resources will take place in this area 
which will mean the creation of 
new wealth and new jobs for more 
people. Our future is ahead of us 
and we will need millions of new) For Dept. Business Administration, 
people for new jobs created, and| University of Western Ontario 


also to absorb the output of our! As the retail hardware business 
manufacturing industry, is characterized by relatively large 


inventories of relatively slow mov- 

Father J. E. Branch ing goods, necessitating more capital 
Editor-in-chief, Model Publica-| with which to set up business, it is 
tions, Gravelbourg, Sask. harder to launch than certain other 
Immigration is essential to] businesses. Consequently mortality 
Canada’s postwar development. Im-| is lower than in the grocery trade, 
migrants should not ‘receive prefer-| for instance. Moreover, the business 
ential treatment better than the/ calls for a certain amount of tech- 
opportunity given to Canadians. The} nical knowledge which can only be 


greatest number of immigrants/ gained by actual experience and this 
should be from foreign farming} tends to limit the number of people 


centres and directed to Canadian | inclined to enter this trade. 
untilled lands. Following is a table showing the 
Skilled labor for large scale de-| start and close of independent retail 
velopment of Canadian natural re-| hardware firms in London, Ont 
sources and peacetime commodity| over a period of ten yea . 
production should be welcomed by | 1932-42, with the end panea tice 
Canadian unions, There is room in ing remarkably even: 
Canada and enough riches to satisfy Ne ae Total N 
returning soldiers and civilians who| Year Beginning Withdrawing Recorded 
backed them so well and to absorb | {332 ; +s 
a large quota of the surplus of the; 1924 °...... 1 
European population. But Canada a Bogen > 
should not become a free dumping| 1937 :::.... 1 
ground of undesired foreign people. 
* J 


Austin F. Cross . 


Author and politica) correspon- 
dent, Ottawa. 


By ‘WALTER M. BOWLEY 
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Bert W. Lang 


President, Broulan Poreupine 

Mines Ltd., Toronto, 

In postwar years Canada can ab- 
sorb immigration of 100,000—plus 
per year in the farming, lumbering, 
mining, pulp and paper and cecn- 


districts. When business conditions 
got better and he couldn’t buy any 
more bankrupt stock, he went out of 
business. He had had no intention 
of remaining in hardware having 
merely seen an opportunity to make 
some money in this way for a few 
years. 

A keen hardware merchant died, 
leaving his business to a son who 
disliked it and went into the hotel 
business instead, 

Another merchant picked a bad 
location, didn’t do enough business 
and was force? to sell out. 

Still another was forced to give 
up for reasons of poor health, 

Retailers interviewed said that 
the above merchants failed because 
they didn’t have a big enough turn- 
over and hence not enough profit. 
On the other hand wholesalers 
claimed very few concerns went out 
of business for that reason. Nor did 
they believe there were too many 
hardware stores in London for the 
size of the city. 

Withdrawal Percentage 

Following is a table showing the 
percentage of hardware store with- 
drawing from business each year: 


The experience of those who have 
assisted in bringing in immigrants 
the last few years is that the new- 
comers have been able to establish 
their own new industries. In many 
instances this means that they bring 
their old industries to Canada, 

This is particularly true in the 
city of Toronto where I personally 
visited half a dozen men this 
December who before and after 
Munich had managed to come to 


Reasons why nine retail hardware 
stores went out of business between 
1932-42 include: 

The building-of one store was 
owned by a trust company which 
leased the property to a drug store. | 1943 
The hardware dealer was unable to| (Certain probl 
find other accommodation for his| hardware valens oer eae 
business in the district and had to 
polaris as a result of the survey. 

The owner of another for several 
years had functioned by buying up 
bankrupt stock of firms in other 
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population turns from wheat to fac- 
tories. ‘ 

Unfortunately, Canada is the sole 
progressive nation where modern 
geographical: knowledge is ignored 
in the schools.'We cannot do our 
fair share in’ postwar reconstruc- 
tion until our educational authori- 
ties change their mid-Victorian atti- 
tude in this respect, 


Retail Hardware Proves Stable 


Survey Uncovers Problems Within the Trade 


goods from a wholesale hardware 
concern.in London. It sufficed if the 
purchaser worked for a large con- 
cern buying goods from a hardware 
wholesaler ‘to obtain merchandise 
much cheaper than he could from 
any retailer. The latter found suck 
competition stiff and boycotted cer- 
tain wholesalers who practised it. 
Now, however, WPTB has for- 
bidden wholesalers to sell to anyone 
except a retailer and result is mutu- 
ally satisfactory. 


\Second problem was loss of paint 
sales due to setting up of retail out- 
lets, by paint companies, which sold 
only paint and wall paper. 


High Costs Close 
A B. C. Foundry 


From Our Own Corrrespondent 
VANCOUVER.—A wartime casu- 
alty, due to WPTB ceiling polic’es, 
is the Anthes-Tait Foundry, Ltd. 
which has ceased operation here 

after a long period of activity. 


ee erna raw materials 
man made it r 

sible to continue’ in okt gags 
company states. As a ceiling on com- 
modities produced by Anthes-Tait 


Anthes-Tait manufactured soil 
pipe and soil pipe fittings and was 
one of the few plants of its kind in 
the West. It was originally founded 
in 1929, although the present com- 
pany took control in 1929 when 
Anthes-Imperial Ltd., Toronto, en- 

the setup and re-equipped the 


Construction’s Help 
Needed in Rebuilding 


Reinforcement for; the : prevalent 
idea that. building will ‘be given. a 
major role.in Canada’s postwar re- 
habilitation program. was afforded 
by Labor Minister. Humphrey Mit- 


r is the earnest wish of all sincere men that 


the Christmas message of “Peace on Earth” 


Films Made: With: War: Alcohol = the. fost cerial- photegroph.. fis’ 
‘snugly Into place —and there: lies the blueprint of enother German target due for « pasting’ 
by our fighting alrmen. Pictures taken by cerfal reeonnatssance are vital links In the chain' 
which will lead fo the ultimate destruction of the Axis war, machine: Another Tink Is the camera’ 
film on which these pictures are recorded. In making this special film alcohol is used, Just as it’ 
is used ‘for many other essential; war. purposes—for. plastics; explosives; enti-freeze and: 
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chell when he told the Montreal 
Builders’ Exchange last week: “The 
Government will lean very heavily 
on the men ‘in the construction ‘in- 
dustry’ in. the job ‘of: building’ the 
sort of country; that those who ‘are 
fighting in the: war-will expect.” 
A housing apperhe, he said, plus 
other building ? developments, will 


t 
*% 


mean ‘a: great deal‘ in postwar em- ;( 


ployment., “We-:must.do something 
about the slum areas.: All over Can- 
ada there is an:urgent need for de- 
cent accommodation. for low-income 
families,” :Mr.. Mitchell * told the 


the Montreal building contractors 
and manufacturers. 
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DIAMOND DYES DEAL . 
of:-Diamond Dyes and iy 
Rutland, Vt, plant by Americn 
Home : Products: Corp., through it 
wholly owned : subsidiary, A. S#? 
Boyle Co.,.does not include the Cann: 
dian. subsidiary of Diamond D 
it is announced by S. Schraffenberp-s 
er, president of A, S. Boyle. 
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The Financial Post will provide subscribers ‘as quickly:as possible’ 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot | 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conilitions ‘or Invest- ~ 






































































| Appointment to Dytstutts Advis-| ssicy of Fresh Fruit and Vegetables OPPORTUNITY 
tside Canada. All communications should he addressed: to ory Committee. M & S Order No. as j 
meiiness Enquiry, Editor, The Financial Pest, 481) Unlvérsity ‘Ave. C.C. 5B, Nov. 5, appoints W. M. Berry | $e¢tstie Market Order No. : : iad ‘table in 
peso ; ee sia Ne A sy a as @ member of the Dyestuffs Ad- : There is-no type of investment available in 
A tear-ctnt Aa aah) Fok ame ed, cece oe keeen Oe, abel hagd ostgery Soutien: by this country which, from the standpoint of 
Pincay Feet seal ee i ee Camp. Controller of Chemicals, E. T.| Sarghouse-jobbers and-trucker job- | ale apy? ‘eid 
. : | See tee Ee Se Sterne. Se bees in the Montreal Oe eee security of principal, attractive interest yie 
TMENTS tomers:to' buy from Union:Gas again | * Slaugh of Livestock and | Vegetables, onions and fruit, under and ready marketability, can compare with 
INVES Snes donctne yenie ne eee Stamping of Carcasses, WPT Order | certain conditions. The cost of such |. DOMINION OF CANADA BONDS 
—©¢ the last two years for which No. 340, Nov. 23, sets out rules gov-| markup must be wholly borne by the 
Union Gas | Teporis “have” been received, sales | of about $500,000 erning permits for slaughtering of | retailer, who may not raise his selling : 
What is the postwar outlook for "| Showed .a.reduction. of 18%, while | COE livestock, and also requires price beyond the t maximum. Telephone WAverley 3681 
Union Gas Co.? ' _j net earnings, before taxes and fixed Montreal... on the carcasses. Exceptions to the Administrator Fresh Fruit &: : 
ga ~ | chargés, ‘fell "32%. ‘This indicates] begun again in 1942 due to the com- general order such as farmers and| Vegetables, E. J. Chambers. ‘ 
The postwar cost and rate outlook | that the operating profit ‘per dollar’ pany’s increased profits, their families are also made. The or- cer. DOMINION ECURITIES 
for Union Gas is somewhat in doubt. | of sales‘dropped some:'17% th~the} “In th¢ light, therefore, of this lat-| der revokes and replaces Order No.| Eavestroughs and Conducter r Pipe 
The years of the war have seen a period... » « .-/7 7s | est reduction in: working capital, ‘ES MW, 296. D. Gordon, chairman. and Associated Items. WPTB CORPORATI LIMITED 
reduction in natural gas output and , * eects mg while between 1989. and ‘ its total ant tee enn * * No. A-1011, Dec, 2, provides for the ; cnet ONL END, 
the building of plants to manufac- Hi Steel : revenue, increased from $13.4 mil-| Noman A. Eager, promoted to| Wrapping Papers. WPTB Order | man the above items sub- po ‘ 
ture supplementary supplies from ayes olee lions to- $19.9 millions, the. latter soles manager by Burlington Steel | No. 342, Nov. 23, provides for the| ject to 8 tions or, in 18 King Street West, Toronto 
still gas and propane. This has re- Could you~ give-me ~some™ in= ° | &gure being the result of onal |: : y -, |further control of wrapping paper | other specifications, only to the writ- 
ulted in an increase in costs. In formation relative to the future | Wartime conditions, the ability of the | Co.,. Hamilton, has been assist- manufacture by requiring the regis- | ten undertaking of the buyer that the 
sddition revenues have been hit by| possibilities of Hayes Steel Prod- | company to redeem at an early date ant sales manager since 1940. | tration of manufacturers and giving | parts will be used for repair and 
wartime reduction in domestic and) ucts? the $2 millions of bonds mentioned | _ authority to the administrator to or-| mainfenance. New installations in 
commercial consumption and in- — above would seem to be somewhat in | nimself or rent it’ to his mother, | der the quantity and kinds of paper| any case require a t from the 
crease in industrial use, which lat-| Hayes Steel Products manufac. | 20ubt. o~ father, son, daughter or daughter-|to be manufa D. Gordon, tor. tor of Fab- 
ter brings less revenue. <A SsuUr-| tures a wide range of products such ; 





in-law. 
charge has been allowed on indus- 
trial rates and ‘the company is 
claiming the necessity of -further 

justments. 

or aie factor in determining the 
company’s postwar position seems 
to be ability to discover additional 
natural gas sources. If manufac- 
tured gas, or gas recovered -from 
petroleum refineries has to be used 
costs, and therefore, rates may re- 
quire adjustment. The company had 
established a strong domestic heat- 
ing business before the war and a 
return to its old marketing setup 
would probably be of benefit. Evi- 
dence is at hand to indicate willing- 
ness of former house heating cus- 


, 


as clutches, axles, joints, forgings, 
stamping, wheels and other articles 
for the automobile, mining, elec- 
trical and-other industries. It is en- 
gaged, at present, almost entirely in 
production of war goods. Earnings, 
before depreciation or taxes, have 
shown @ phenomenal expansion 
rie rg a in 1939 to $2.8 millions 
n . 


For several years prior to the war 
operations had. been showing a 
steady improvement, recovering 
from a series of losses during the 
early 1930's and in 1939 net profit 
amounted to $152,019; or approxi- 
mately $1.60 a share on the basis of 
present capitalization. The postwar 
earnings of the company will, of 
course, depend upon the amount of 
activity found in those industries 
upon which it depends for its mar- 
kets, but there is no reason to sup- 
pose that it is at a competitive dis- 
advantage in comparison with other 
companies in the same line. 





INCOME ‘TAX 
Dividends at Year End « 


I expect to receive a number 
of dividend payments coming due 
at the end of the year. If some 
of these are sent out by the com- 
pany before Dec. 31, but not re- 
ceived by me until after Jan~1, in 
which year will they be taxable? 


- When You Travel 


My husband and I are planning 
to go to the United States this 
month and will visit there for two 
months, Will we be able to use 
our ration books there? 


Definitely, no. Your Canadian ra- 
tion books are not valid in: the 
United States: They should be turn- 
ed in to your local Ration Board 
office, and you’ must re-apply for 
them when you return to Canada. 
Make a statement to the Board that 
you are leaving Canada and will re- 
turn in two months, When you 
reach your destination in the U. S., 
apply to the nearest ration office 
there for your U. S; ration books. 


Egg Ceilings 

I was charged €@0c. for half a 
dozen eggs in a paper bag with 
no stamping. Is this too much? 






















They will be taxable as 1943 in- 
come, as, even while not received 
by you, they were paid as far as 
the company is concerned, It is 
considered fairest to all taxpayers 
to tax dividends on the date paid 
by the company. 


Farmers Feed Grain 


._ I am a dairy farmer making . 
most of my income from gelling 
milk and cream. Each year I feed 
my cows hundreds of dollars 
worth of hay and feed grain. Can 
I deduct the price of these from 
the income I get from the milk I 
sell, when computing my income 
tax? 
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Yes, we believe you were over- 
charged. Egg price ceilings are 56c. 
a dozen for Grade A large in bags, 
58c. for Grade A large in cartons. 
Premium quality eggs may be sold 
up to 62c. a dozen, but they must be 
sold in a sealed carton bering the 
words “premium quality.” 
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Township Control 


What control is now exercised 
over the finances of Ontario 
townships? 





No. The hay and grain presum- 
ably are products of your own farm, 
and accordingly their value is con- 
sidered as part of your income. If, 
however, they are not sold but are 
used to produce milk they are then 
not directly taxable, the income re- 
ceived from the milk produced be- 
ing taxable. If to produce the hay 
and grain you paid out anything for 
seed, labor, etc., you are allowed to 
deduct’ it as a regular farm: ex- 
pense. 













The affairs of townships, as well 
as of other municipalities; are under 
the supervision of the Ontario De- 
partment.of Municipal Affairs: This 
department exercises a constant sur- 
vey of all municipalities, checking 
on expenditures and tax rates, and 
nm cases where it believes that the 
policies of a municipality will event- 
ually result in' bankruptcy, the de- 
partment -will take that municipality 
under supervision, in. accordance 
with the terms of the Ontario Muni- 
cipal Act. 

There is no specific control over 
the amount of taxes that.a munici- 
pality is allowed to levy, The Fin- 
ancial Post is informed, nor on>the 
amount of surplus that- may. be for you. 
pe yecrpeea in Sed aeons come tax for, these local ‘taxes? ighsabonsiagoied 
es are usually appli irectly to the SS —— z 
reduction “of debts, so that the prob-| You are allowed to deduct local}  yost-of-Liv Ww |Bonus 
lem of an accumulated’ surplus is improvement’ taxes on houses -you| I am receiving.the correct amount 
very rare, Actually, the department's | rent to others’ from Lbectteoryy -An4 ; pt co living bonus. Could you 
_ | Powers an@ exceedingly. broad, and\-tax purposes. You ‘cannot déduct'|’ anes me? +. Eby 
dargely discretionary. It. makes a|-taxes onthe house you. live in Your.) *" me i 

policy .of assisting: and educating | self, however. ae " Sorry,. cost-of-living bonus does 
not come under the jurisdiction of 
the WPTB. Please write to the Re- 
gional War Labor Board, Parliament 





Janitor Services 
I own a duplex in Toronto, I 
originally paid the janitor $12 per 
month. He then raised his price 
to $16 and is now requesting $20 
per month. Is there no ceiling on 
such services? 



































While this would seem a high 
price for such services, it is a mat- 
ter that would have to be settled 
between the janitor and yourself. 
If you have a contract with your 
janitor he should fulfill the con- 
tract at the price agreed upon. You 
cannot, however, force him to work 





Local Taxes 


I own several houses which I 
rent, the rentals being an import- 
ant part of my income. On some of 
these properties local improve- 
ment taxes are quite heavy. Am I 
allowed any consideration for in- 




































. wevenue. War taxes of var- 
~ jous sorts are being 
imposed. To meet them 


municipal officers. rathér than of 





policing them, but. it holds. very 
strong police: powers in. reserve. 


WPTB QUESTIONS 


the first step is to save sys- 
tematically. Open an 
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Refinancing of the: company’s bond | been done to the property, you. can 
has reduced -interest-: costs about | be asked to move only if the land- 
$200,000 a year. However, in connec-: lord intends to. live in the house 


From Our Own Correspondent 

VANCOUVER—Due to. the’ dis- 
couraging situation facing the mine 
operators in British Columbia and 
enhanced, prices of farm products, 
@ major reversal in the standing of 
two important B. C. primary indus- 
“tries is; likelyto occut tHis year. 
For the first time. in many years 
‘value of agricultural output will 
probably exceed’ that of mine pro- 
duction. ’ 
_. The B. C. harvest last year, ac- 
‘cording ‘to ‘figures only just an- 
+ }nounced ‘by the provincial govern- 
ment, reached a. record high of 
$73.7 millions, while. mining produc- 
tion totalled $75 millions. But this 
year, while farm production is ex- 
pected to remain about the same, 
mining has dipped below the $70 
million mark. - : 

Farming thus will probably take 
second place in industry, led only 

























Municipal: Securities , 


New Issue: A small bolonce 
of the 3% debentures, due eee 
1949 te 1954, are available. ees 


$515,000 Town. of Leamington 


2'%4% Debentures due December 31, 1944 to 1948 
3% . Debentures due December 31, 1949 to 1955 
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The following new issues, 
having been sold, cre now 
advertised for purposes of 




































by forest products, with mining 
record only. : - dropping to third place, and with a 
a ‘ _| wide margin over fisheries. 
$270,000. ‘Town of Kingsville ‘| The B.C, farmer has, generally 
3 3% . Debentures ‘due December 31, 1944 to 1948 | speaking, been oer. re in 
344%. Debentures due December 31, 1949 to 1958 ° vcr naie ae Soeur - a 
spect to gold, 18 out of 25 gold mines 
$284.000 _ Town of Thorold , in operation before the war having 
tt 3%4% Debentures due October’ 1, 1955 to 1969- Been ‘shut dows. 
oe ' ’ .| Value of farm production has in- 
$180,000  .Town of Mimico ; creased in all major divisions ex- 
3%. Debentures due October — 15, 1944 to 1948 cept tobacco. Imports from other 
3%% Debentures due October 15, 1949 to 1953 provinces were valued at nearly $28 
3%4% Debentures due October 15, 1954 to 1963 at eee mas ha pra 
ons ‘ - 
i ic ports from all sources totalled $29.7 
$339,711 . Township of Etobicoke : a mg apa 
2%4% Debentures due December 31, 1944 to 1948 millions, an‘ increase 
i the total for the previous year. 
3% Debentures due December 31, 1949 t0°1953 - British Columbia in the same 
344% Debentures due December 31, 1954to 1962 . 1h b period rted farm produce to 
ee ‘e bs AL [the value of $143 millions, com- 
$237,682 City of Niagara Falls 1} | pared with $11.6° millions in 1941. 


24% Debentures due January ° 15, 1949't0 1949 


The 1942 fruit crops totalled 321.4 
million pounds compared with 271.2 
‘million ‘the previous year, but there 










The above debentures are all callable at par at the option of the municipality upon 




















: ; | will possibly be a decline this year 

a varying number of days’ notice; in reverse order of ‘maturity, and were issued’ | owing to the smaller pack of apples. 

for the purpose of peas outstanding callable debentures, and/or capital Value of the fruit crap in'1942 was 

loans bearing higher rates-of interest. , $122 millions, an advance of nearly 
eos 
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Post Summary of Latest Ottawa Rulings oa 


rescinds Order No, 


Controller, GC. Bateman. 


chairman, . 


1006, Nov. 26, provides that if a 
ov. pro a 
primary producer of cream or milk | 898 to incl 
and the operator of a creamery 
mutually agree in a written contract | 4 
on the price to be charged by the 
operator for .manufacturing, pack- 
ing and selling creamery butter, such 
agreed price shall be exempt from 
rice regulations, Ad- 
ministrator of Dairy Products, K. H. 


base period 


Olive. 
* * 


Multiple Containers. WPTB Order 
No. A-1002, Nov. 29, regulates the 
types of multiple containers which 
may be manufactured. Administrat- 
or, Packages & Converted Paper 
Products, C, V. Hodder, . 


Maximum Prices of Canned Fruits 
and Vegetables. WPTB Order No. 
A-1012, Dec. 6, provides maximum 


CNR Decides 
On New Line 


From Our Own Correspondent 
MONTREAL.—Approved in 1940, 
the construction of a new 15-mile 
line will now be undertaken by the 
Canadian National Railways at a 
cost of $2.8 millions to link up East- 
ern Junction with Bout de I'Isle in 


the Montreal area. 


Construction of the line was de- 
ferred in 1940 owing to wartime 
Conditions apparently 
have changed to such an extent that 
the railway. now feels warranted in 
going ahead with the project. 

The Eastern Junction station lies 
midway between the municipalities 
of Mount Royal, adjoining the City 
of Montreal, and St. Laurent and is 
the point where the St. Eustache- 
Laurentian mountain line of the 
CNR meets with the freight trans- 
fer line to the marshalling yards at 


conditions. 


Turcot in | treal 


The new line, which will have a 


conveniently loca 


tween the city and t de I'Isle, 
will also’ give travellers between 


POSTER ADVERTISING ASSOCIATION OF CANADA, 80 Richmond St. W., Toronto 
TT 










COMPLETE RECREATION FACILITIES for the use: of 


teria with tables in sunlight and shade . . . bowling alleys, 

floodlighted for evening use... ample space for deck-tennis, 

shuffle-board, horseshoes and other gutdoor amusements. 

These are exciting features of this factory project designed 

by architect Richard Bennett, member of the faculty of Yele 

College competition. ta 

: “tory a potential community and social center. They can be 

' located on factory roofs without necessitating any increase 
in floor or plot areas.” : 


-- New Wartime Ri 
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PEBENTURE © 
LONDON, CANADA 


LOAN AND 


DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 
" ‘Deposits and Debentures (31 Dec.. 1942), $12,389,021 











Products, F. S, Grisdale. “ 


ANOTHER POSTER 


preparing for peace 
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People are bound to remember your product and 
«your message when they see them continuously dis- 
‘played in space bigger than their living-room wall 
and in attractive. full-colour design. Increasing 
numbers of small and large advertisers are proving 
that, at modest cost. | 
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at lunchtime and after hours . . . a-roof-top cafe- 


This is another in @ series of architectural designs suggesting 
greater utilization of valuable roof space that is too often 


Barrett coal-tar pitch and felt roofs have been standard for 
flat-roof construction since 1854. Yet they are ideally suited 
to accommodate the current trends in post-war planning. 
Whatever the design, Barrett Specific. tion Roofs will continue 
to provide the maximum in dependable, long-lasting water- 

’ proofing and weather-proofing protection. 











THE BARRETT COMPANY LIMITED 
Montreal Wianipeg 
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Canada Left Behind in Joint Industrial Research 


One, who has been directly in) organizations and similar institu- 
touch with both industrial research | tions, or even by individuals, can be 


To develop tomorrow's electron- 
fcs, synthetics-and alloys and win 
the coming tussle for world trade, 
British industry may expand its re- 
search machinery and stimulate the 
whole industrial technical effort de- 
spite pressure of war demand. 


Expansion and stimulation are 
proposed in an important document 
adopted recently by the influential 
Federation of British Industries. of 
which the president this year is Sir 
George H. Nelson, chairman and 
managing director of English Elec- 
tric Co. 

Embodying ten-months’ study by 
a special committee of the federation 
headed by British Iron .& Steel Fed- 
eration Director Sir William ‘Larke, 
the ‘report recommends, among 
other things, creation of a jointly 
financed bureau, national in scope, 
to advise on and promote industrial 
research principles, as well as the 
setting up of committees to supple- 
ment existing co-operative research 
associations. 


The British reports emphasis on 
co-operative research by competing 
interests provides a contrast for the 
Canadian situation—except for war- 
time measures in rubber, chemicals, 
metals and certain other fields, in- 
terest appears to have \been rela- 
tively scant in Canada in’ co-opera- 
tive. industrial research. In Britain 
it has been highly successful and 
may be extended. 


The Taxation Factor 


Endorsation is given the principle 
that for purposes of taxation all ex- 
penditure on research and develop- 
ment should be chargeable against 
revenue either immediately or over 
the commercial life of any asset cre- 
ated. The report says there have 
been complaints that costs of devel- 
opment — for example in trial pat- 
terns and tools, tests, patents, etc.— 
have been d owed while such 
capita! items buildings for re- 


, search and development have never 


been admissible 

Canadian industry considers itself 
well treated on the whole in this re- 
gard, The Financial Post is told. In- 
dustry leaders consulted invariably 
said the attitude of revenue authori- 
ties had encouraged rather than dis- 
couraged industrial research in Can- 
ada. 


FOR 
BETTER 
DRINKS 


Step up the 
flavour of any 
drink—keep 

it lively 

to the last sip; 

Its pin-point 
carbonation; 

its absolute purity 
make Canada Dry's 
Sparkling Water 
the finest \ 
of all mixers: 


and government policies in general, | secured to the national interest and | 


told The Post that, while he knew | developed up to an industrial scale. 


of no definite policy to stimulate re- 
search, taxation policy in the past 
had been clearly favorable to it as 
an element of costs for income tax. 
“If you do spend, they allow,” was 
the way he put it. 

Another, a legal authority on tax- | 
ation with many contacts in indus- 
try, suggests the larger mercantile, 
automotive, electrical equipment), 
and similar corporations with con- 
tinuously heavy research and devel- 
opment costs, are encouraged to con- 
tinue that work while, on the other 
hand, a firm with a large excess pro- 
fit and a new research program 
probably would not be so favored. 

With regard to costs of patenting 
as an item in Canadian. product-de- 
velopment, an authority told The 
Post he believed these would be de- 
ductible from income for taxation 


provided the invention related to the | ° 


ordinary business of the applicant: 
However, he pointed out that if an 
individual Canadian patents an in- 
vention, his royalty revenue is taxed 
as income; in other words, he is 
soaked for his inventiveness and 
readiness to undertake responsibil- 
ity under patent. 
Six British Proposals 


The Larke committee's FBI report 
makes six. main recommendations 
and reaches 15 other general con- 
clusions to stimulate British in- 
dustrial research. 

Recommended is a “bureau of in- 
dustrial research” to be established 
in the immediate future, national in 
scope, entirely objective in activi- 
ties, financially supported by re- 
search associations, independent la- 
boratories, government establish- 
ments, universities, etc. The bureau 
would publish a year book, under- 
take educational publicity; might 
advise firms whether their problems 
required scientific investigation, 
and possibly create a liaison be- 
tween research workers in related 
fields. 

The suggested year book, embody- 
ing outlines of tesearch achieve- 
ments and facilities, would demon- 
strate at home and abroad the para- 
mount influence of research on the 
quality of British industrial prod- 
ucts. 

More Public Funds 


The government is asked to allo- 
cate to its Department of Scientific 
and Industrial Research an annual 
sum of at least £1 million so that the 
department will be able to expand 
its activities, making grants for any 
research or development of national 
importance, such grants being ex- 
tended to cover capital expenditure, 
and individuai companies made elig- 
ible for contributions. The depart- 
ment also would engage in greater 
publicity with regard to its services 
to industry. 

A less restrictive policy in the 
whole matter of DSIR grants is 
urged. The Larke report says the 
Department should make maximum 
use of its wide powers both in the 
amount of grant in relation to coun- 
tervailing contributions from indus- 
trial subscribers to associations, and 
as regards the eligibility of types of 
organization which, though not re- 
search associations in name, are in 
fact fulfilling similar purposes. 

While recommending further aid 
from public funds, the committee 
wants main responsibility for pro- 
grams and policy to continue to rest 
with industries concerned. 

New Committees Seen 


Every industry which has not cre- 


ated a collective research associa-|. 


tion is asked to set up a co-operative 
research committee with funds con- 
tributed in proportion to material 
interest in the industry. The com- 
mittee would determine whether 
scale and nature of research needs 
were Such as to require formation of 
a research association, whether a 
link could be formed with existing 
research associations, or whether 
problems could be dealt with extra- 
murally through university labora- 
tories and other establishments. 

Firms comprising the industries 
which have their own collective re- 
search associations are urged to con- 
sider now the question whether they 
are adequately supporting these for 
maximum utility. 

Every manufacturing firm should 
have maximum recourse to research. 
Wherever possible it should main- 
tain its own research department; 
where this is not feasible, it should 
entrust one or more qualified indi- 
viduals with responsibility for con- 
stant review of application-of re- 
search to its activities and for in- 
itiating desirable investigations. 
Each firm should maintain a re- 
search and development fund, how- 
ever small. 

Small Firm’s Problem 

“The problems of an individual 
firm too small to maintain its own 
research department can in the 
great majority of cases be dealt 
with by existing means though the 
future may show need for facilities 
similar to those provided in the 

U. S. by the Mellon Institute and 

similar bodies.” 

In Canada the chief government 
research agency, National Research 
Council, undertakes sponsored re- 
search problems as well as others on 
behalf of government departmental 
laboratories, and there are several 
local commercial agencies of sub- 
stantial resource and high repute. 
Ontario has’ its quasi-public Ontario 
Research Foundation and there is a 
similar body in Alberta. 

Development Problem 

The Larke report poses the related 
question of whether there are in 
Britain adequate means whereby in- 
ventions or the fruits of fundamen- 
tal research in universities, research 


“Such work,” the report says, “is 
habitually undertaken, by firms 
possessing * their. own laboratories 
but there is no machinery equiva- 
lent, for example, to: the Research 
Corporation of America. This can 
be utilized by organizations or in- 
dividuals, other’ than those com- 
mercially interested, to protect by 
patent their inventions and thus 
ensure their exploitation in the 


e. 


general. interest by ‘contfol of 
license issue at home and abroad. 
“We consider the desirability of 


creating such machinery should be 


carefully investigated. Although 
government funds would be re- 
quired in connection with its estab- 
lishment, it should take the form of 


an independent organization, estab- | ° 


lished by charter, and not a govern- 
ment organization. Repayment of 
government funds would be a first 
charge on any balance of income 
over expenditure.” 


ment of radio location pobstiond says: 


Most of the fundamental discover- | | 


“Britain’s ° one-time peatttion as 


“If one. per cent of total value of | ies and inventions, it is pointed out, ! . leading exporting nation can oy 
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@ The main street of a town 
in Sicily, showing the in- 
fantry followed by mechan- 
ized equipment. Typical is 


the country in the back- Figeca 


ground, with its rolling hills 
and, the beautiful church, 
happily in good condition 
after the battle. 


your executor prevents 
in’ judgment and. ensures 


errors, 
at ‘your estate-will be soundly administered, 


Ss om us.in Confidence for: information 
ate: regarding your estate. 


Moxie Trust 


be recaptured by establishing a 


high degree of superiority and orig- 


inality in industrial products. In- 
dustry will have to introduce new 
materials, develop new products 
and maintain the highest measure 
of productive efficiency. 


by PETER STURSBERG 


Nt Stursberg, of the CBC, was the first war correspondent to give the world a “sound picture” 
of the invasion of Europe. His broadcast of celebrations in the Sicilian town of Agira, after the 
Canadians took it, was heard throughout the British Empire and the United States, 


‘Somewhere in Italy (by Cable)'— War-.stories at best 


are hard to get. When a fast mechanized army is on 


the move, it is a job in itself to keep up with it. Fighting 
men must have priority, for theirs is the all-important 
job. Nevertheless, the newsmen, radio and press, have 
just got to make the grade somehow. Believe me it is 
no parade. It’s an impressive sight to see hundreds of 
vehicles literally plowing their way to the front. Speed- 
ing through dust, rough country, bad roads, heat, noise 
and excitement. It is really a power drive that we're 


e Bulldozers came ashore stil behind the landing parties and 


started levelling to form roads for the 
behind the bulldozers from the beach is a long line of ek cea 
and in the distance can be seen the naval equipment and otf 
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putting on. You almost have 
to wait till it’s over to know 
what you’ve seen. I can tell 
you it was a great matter of 


a \ pride to us, in our General 


A 


: 
ea 


Motors Oshawa-built ufility. 
truck, to be able to hold our 
_ Own against all-comers. It was 
‘ina “Chevvy” that we brought 
back the world’s first sound 


"Picture of fighting in Sicily. If 


Company 


“The application of research is a 
certain medns of ‘increasing em. 
ployment by the improvement of 
existing and the creation of new 
industries; conversely, the lack of 
it spells sstagnation and ultimate 
bankruptcy.” 


the fellows back home who sweated to turn out these 


countless cars 


forward into tough engage- 


ments could only see the splendid product of their toil 
, and skill fighting against roughi conditions, they’d be 
just as proud as the lads who are in this scrap. We 
travelled for hundreds of miles over the rough, rocky 
roads of Sicily to the steep “Devil’s Gap” of Italy. It 
is interesting to note that the song hit “Lily Marlene” 
was first recorded in our “Chevvy”. But we nearly lost 
the truck and all when first we tried to record a close-up 
of “noise of battle”. Our guns were going to pump forty 
thousand shells on a feature the Germans held, so. we 
drove up steep brown hills where our batteries were 
parked in a dried-out stream, In the end the enemy was 
routed by our Infantry without a shell being fired and 
_ we. were terribly disappointed with the loss of a fine 
recording. We weren’t disappointed, however, with the 
breath-taking never-to-be-forgotten trip through Sicil y, 
and the toe of Italy, in our trustworthy old cone 
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By STEPHEN LEA 
Chapter Il—The People 
Past, Present and 

As fat as 1 know, no ca 
been able to create a sat 
stand for Canada. Other r 
John Bull and their Unci 
France, a female figure lus 
a bunch of grapés. These 
able; they seem to be facts 
is John Bull, short and sto 
reliable — no brains, lots 
place today as he was y: 
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There he was, all the way d 
to Delaware, whittling a st 
corner store. 

And so with ali the other 
Dutchman sitting on the s 
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all furs and whiskers and « 

_ Canada Beats Th 

But on Canada they all fa 
the pages. Here is Jack Car 
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—long since gone the way 
and the Snowshoe Club. Her: 
—pre-first Great War—somet 
river-dfiver and a cowboy— 


- tionable,,Old Man Canada, 


raggedy, woodpile figure wi 
pipe—evidently Uncle Sam’s 
brother. 

Most objectionable of all, pe 
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Canada, round as a dumpling 
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By GALEN ORAIK 
REGINA.—Research and sc 
has an*interest for citizens of ( 
ada’s prairie provinces today th 

never had before. 


They. see scientists announ 
progress in turning wheat into a 
hol and antifreeze. They note v 
spurred demand for essential \ 
table oils made from prairie-gr 
sunflower, rape and flaxseed. 


But they see the processing 
these products of the prairie f 
done almost anywhere except 
the place they are grown. 


Like most other citizens, pt 
Canadians want prosperity an 
bility. And they think they 
achieve a greater measure of 
advantages if they had more i 
tries—preferably industries 
the products of their farms as 
materials, 


In apparent recognition of 
belief, a prairie regional comr 
of the National Research Cou: 
been appointed. Its chairman 
Robert Newton, president of the | 
versity of Alberta and former ¢ 
tor of the Research Council's di’ 
Of. biology and agriculture. 

Not long ago the prairie reg 
Committee met at Saskatoon. O 
this meeting came evidence 
intensive industrial use of farm | 
ucts of western Canada is still 
& way in the future. 


Take the case of the major 
wheat, as an example. 


Scientists Sceptical 


There has been a great dk 
talk about the use of wheat 


trially but most scientists wh« 


a the matter are scept 
©y admit that recently wh« 
een used as never before i: 
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at’s Ahead For Canada 


Stephen Leacock Considers the People of Canada; decides immigra- 


By STEPHEN LEACOCK 

Chapter I11—The People of Canada— 

Past, Present and Future 

As far as I know, no cartoonist has ever 
been able to create a satisfactory figure to 
stand for Canada. Other nations have their 
John Bull and their Uncle. Sam, or La Belle 
France, a female figure lush and opulent as 
a bunch of grapés. These others seem inevit- 
able; they seem to be facts; so they are. Here 
is John Bull, short and stocky, heavy and 
reliable — no brains, lots of sense — same 
place today as he was yesterday and yet 
somehow away further on tomorrow. -And 
Uncle Sam, you didn’t have to create him. 
There he was, all the way down from Maine 
to Delaware, whittling a stick in front of a 
corner store. use 

And so with, all the others — Holland, a 
Dutchman sitting on the seat of his trousers 
(that was all you needed); Spain, a Spaniard 
with a guitar and a cigar; Russia, a Cossack, 
all furs and whiskers and so on. 

_ Canada Beats Them 

But on Canada they all failed. Turn over 
the pages. Here is Jack Canuck—epoch of 
1880—a figure in a blanket suit with a capote 
—long since gone the way of the Ice Palace 
and the Snowshoe Club. Here is Jack Canuck 
—pre-first Great War—something between a 
river-driver and a cowboy—or, most objec- 
tionable, Old Man Canada, a sort of rustic, 
raggedy, woodpile figure with a‘ corn-cob 
pipe—evidently Uncle Sam’s imbecile half 
brother. ° : 

Most objectionable of all, perhaps, yet sur- 
viving as only the amiable survive, is Miss 
Canada, round as a dumpling, amiable to in- 
sanity, with a face wearing the permanently 
cheerful expression of a snowman with feat- 
ures made of little sticks. ‘ 

In her defense it may be said that after 
all none of the femdle personifications, ex- 
cepting only La Belle France, can be re- 
garded as successes, The well-known figure 





By GALEN ORAIK 
REGINA.—Research and science 
has an interest for citizens of Can- 
ada's prairie provinces today that it 
never had before. 











They see scientists. announcing 
progress in turning wheat into alco- 
hol and antifreeze, They note war- 
spurred demand for essential vege- 
g table oils made from prairie-grown 
sunflower, rape and flaxseed. - 


But they see the processing of 
these products of the prairie farms 
done almost anywhere except near 
the place they are grown. 


Like most other citizens, prairie 
Canadians want prosperity and sta- 
bility. And they think they could 
achieve a greater measure of these 
advantages if they had more indus- 
tries—preferably industries using 
the products of their farms as raw 
materials. 





In apparent recognition of such 
belief, a prairie regional committee 
of the National Research Council has 
been appointed. Its chairman is Dr. 
Robert Newton, president of the Uni- 

« @ Versity of Alberta and former direc- 
tor of the Research Council’s division 
of biology and agriculture. ne 


Not long ago the prairie regional 
Committee met at Saskatoon. Out of 
this meeting came evidence that 
intensive industrial use of farm prod- | 
ucts of western Canada is still quite 
& way in the future. 


Take the case of the major crop, 
Wheat, as an example. 


Scientists Sceptical 


There has been a great deal of 
talk about the use of wheat indus- 
trially but most scientists who have 
Studied the matter are sceptical. 
They admit that recently wheat has 
been used as never before in the 
Production of industrial alcohol on 
the North American Continent but, 
they add, this is mainly because 
Other and cheaper materials have 
been cut off due to the war. Once 
the war ends, and shipping returns 
‘0 normal, cheaper raw. materials 
Will be available again. An indus- 
trial alcohol and synthetic rubber 
industry based on relatively expens- 
ive wheat would never be able to 
stand up in competition, they argue. 

Take the matter of power alcohol. 

hder present processing methods, 
two Imperial gallons of the alcoho! 
are produced from one bushel of 
stain. M. M. Rosten, fotmer Polish 
engineer and now of Montreal, who 












Now, Anti-Freeze 
West Wants This and Other Products Made at Home From Surplus Crops 


cost of producing one gallon of pow- 
er alcohol this way: 


Alcohol From Wheat 
(Based on yield of two gallons per bushel 
of wheat costing 40c. a bus.) ” 


Wheat reqtiired acossscosccess oe 
Production cost 
a ng, blen . rt 
Distribution cost a 
Total cost per gallon alcohol ... 
The wholesale price at the plant 
could be reduced to 40 cents, but 


wan wheat pool in this 


tion is a vital need; would bar Europeans 


of Britannia seemed so for a long time—till: 
it gradually dawned on people with a shud- 
der that Britannia was just the typical Vic- 
torian matron—bossy, interfering, and over- 
proper. Rule Britannia? No, rule a litfle 
less, for heaven’s sake.. Hence the figure of’ 
Britannia is dying out, turning into.a coin, 
or a stone— something to hold her quiet. 
Similarly with Uncle Sam—there has never 
been any Aunt Sam, or at least, any that is 
ever openly mentioned. She ought.to be, of 
course, a New. England matron but she 
turned out to be (I'll just whisper it) an 
American Chorus Girl... So that’s why, 
you see, John Bull and Uncle Sam -knock 
round so pleasantly together, without their 
women folk. 

The truth is that there is not any such 
thing as a typical Canadian to draw, nor can 
there ever be, within our longest vision. 
There may presently be two—a typical 
French-Canadian and a_ typical English- 
speaking Canadian. But it is impossible to 
imagine how these two can be fused into 
one without one or the other of them giving 
up all that as a citizen he values most. But 
as yet there are not even two, for our people, 
even the English-speaking Canadians, are 
too diversified in race, and place and ante- 
cedent culture to fuse yét into one type, 


Importance of Race 

Now’ this question of the race and nation- 
ality of our population, of the relationship 
to by-gone history ;and lost allegiances is of 
the very greatest importance to Canada. I 
am sure that I am not the only one who 
regards our reckless-and indiscriminate ad- 
mission of foreign immigrants for a period 
of 30 years before the Great War of 1941 as 
a very great mistake; who recalls with 
amazement that in those days we currently 
boasted of our mixed population of the West, 
that we did our best to teach the West to 
speak as many languages as (possible;. and 


farmers obtain. 

Cost Gal. Alcohol 
c 

20 

14 

nies, 5 

4 
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Dr. Robert Newton, president of the University of Alberta and 
chairman of the prairie regional committee on utilization of 
crops ‘which will work with the National Research Council. 


each 10-cent boost in the price of 
the raw material, wheat, would re- 
sult in a corresponding price increase 
in the gasoline of five cents per gal- 
lon. In other words, 80-cent wheat 
would mean a retail price of the 
power alcohol of 70 cents.a gallon. 
The wholesale price of petroleum 
gasoline at Regina, including tax, ‘{s 
22 cents a.gallon. Even 40-cent wheat, 
a very low return to the farmer, does 
not ehiable the grain-based alcohol to 
compete with the present commer- 
cial product for power, 


could purchase his 1,000 


An investigation into 


line, 
made. 


i 


i 







ing that power alcohol is not as effi- 
cient as the present tractor fuel 


A farmer who used 1,000 gal. of 
the latter in his year’s farming 
operations would require 1,500 gal. 
of the former to.do the same work. 
As a production ‘of two gallons per 
bushel of wheat, it would require 750 
bus. of wheat to supply the 1,500 gal. 
of fuel. The market value of the 
‘wheat, based on the average produc- 


tion! of 15 to 16 bus. per acre, would 
be $562 at 75 cents a bus, The farmer 


from the oil companies at $220. No 
matter how. badly western farmers 
want to see their wheat used indus- 
trially, there are few who would be 
willing to see it done on such & basis. 


power alcohol as a blend for, gaso- 

d of lead, has also been 
e alcohol isnot. quite as 
satisfactory as lead, but the import- 





to pay.the farmer only 38% cents a) 


and colored races. 


took a special pride in our prize exhibits of 
“Spirit Wrestlers” (Doukhobors) and such, 
who called forth our particular admiration 
by proposing to live among us but have 
nothing to do with us—still ‘less to share our 
burdens. We recall that when the War of 
1914 broke out we had among us people of 
enemy alien race (German, Austrian, Bul- 
garian and a few. odd Turks) to the extent 
of over 400,000, - 


I am one, I say, of those who consider that 
we had, I will not say a narrow escape, but 
at any rate.an escape from the disruption 
that might have come to us if the’ “melting 
pot” had boiled.a little longer. Fortunately 
the new metal poured for the most part into 
the old mold—the West followed ideals of 
British tradition and British freedom. 


It is true also that after the war of 1914-18 
we swung off to the other extreme, closed 
the gates and put our whole weight against 
them, said that no one should get in except 
domestic servants, farm laborers and people 
with lots of money. None of these seemed 
to want to come—the world is theirs, any- 
way. So the exclusion policy meant that our 
population began to drain away again— 
more out than in. This suited many—for the 
moment perhaps the -majority—in Canada; 
suited “labor” because the more people went 
out. the. more jobs it left for those left be- 
hind, so that finally the last man would sit 
chuckling over all‘ the. jobs there were— 
baker, tinker, plumber—and charge what he 

Exclusion suited also the French Cana- 
dians, because the people who left were 
English and the people who stayed were 
French. Keep that up long enotigh, rock the 
cradle and rule the world. The “revenge.of 
the cradle” became a favorite French-Cana- 
dian phrase. “What’s that they’re singing?” 
says Montcalm’to Wolfe under their monu- 
ment.» “Listen; 'Rock-a-bye. baby. Here's 





From Wheat? 


bushel for his wheat. 

Wheat is being used quite success- 
fully in the production of industrial 
alcohol at present, in Canadian and 
American distilleries. The Canadian 
Government pays about 75c. a gal. 
for this product, the American Gov- 
ernment about 50c, Before the war, 
when molasses from the West Indies 
was available at 4 to 5c. a gal., the 
market price of industrial alcohol 
often ran around 20c. a gal. 


Butylene Glycol Promising 

There is, however, one product 
from wheat that scientists agree does 
hold possibilities. That is butylene 
glycol, from which research workers 
at Ottawa have produced an anti- 
freeze, capable of withstanding tem- 
peratures around 30 deg. below zero. 
At lower temperatures glycol does 
not freeze. It merely jellies, 

This product will be tested on a 
commercial output basis once the 
pilot plant at the National Research 
Council has been completed. War- 
time delays in getting needed materi- 
als have held up the work. 

This process has the advantage 
that, as well as butylene glycol, 
other products, industrial alcohol 
and a high protein livestock. feed, 
are available. From a rough estimate 
obtained from the Saskatchewan In- 
dustrial Development Board, it 
works out this way: 





































One bushel gives: alu 
. eebecncease 9.2 Aes 
Alcohol Pateweeeeeseeeeseee 0.54 
Protein feed seteeveecseeerceee 0.18 
Value of products ...ssccsecsgess 62 


Processing costs might run to 
:| about 50c. and with wheat at 75c. a 
bus., production costs would be $1.25, 
thus leaving a cosy margin for profit 
and at the same time paying the 
farmer a fair return on his wheat. 
Poorer quality grains are just as 
good, if not better, for this purpose. 

It has been estimated that Cana- 
da’s anti-freeze needs in a normal 
year ‘be met by the use of 1.2 
million bus. of wheat. The retail 
price, it is expected, would be con- 
siderably lower than the present 
commercial product. 

It should be stressed, of course, 
that final and ve tests have 
not yet been | on this process, 
although research workers are more 
confident that this is a project feas- 
ible economically. Butylene glycol 


gal. of fuel 


the use of 


other crops suitable for in- 





hes ae ant point is that if present commer-| © As for 

na udied this business exhaust-| An interesting’ set of figures has| cial prices of the product were not| dustrial, processing in the West, sun-/ 
y, has prepared .an estimate of| been worked out by. the Saskatche-| to be increased) it would be flower and rape seed hold the spot- 
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after Confederation, Census of 1871, was over 
30% French in origin and 60% British. Even 


the small alien elements had long since been | ° 


absorbed, .the Germans (Pennsylvania 
Dutch), British in allegiance since Queen 
Anne’s‘time, and the Negroes, set free by the 
‘Underground Railway’ or colonized into 
Nova Scotia, so long out of Africa they 
nothing but its color. 


We Go After Population _ 


After this first period (1815-60) of migra-|_ 


tion, mainly British, was a period, after the 


Civil War and our Confederation, with the] 


door still wide open and none (or few) com- 
ing in. The free land of the American Home- 
stead Act (1862) and the legend of the re- 
public turned the current to the United 
States. 

We, therefore, inaugurated. a new policy. 
“Let us,” we’said, or Mr. Clifford Sifton 
(1896) said it for us, “go out into the high- 
ways and hedges and compel them to come 
in.” So we went out into the highways and 
hedges (of Bucovina and Galicia), advertis- 
ing all over Europe. Bucovinians Wanted! 
Spirit-Wrestlers Needed, Big Opportunity 
for Croats and Lats; cut rates, free cup of 
coffee, free land. And in'they came, the 
great invasion of the Northwest. 

Now this influx was a part, a consequence, 
an example in practice of the famous “melt- 
ing pot” theory which dominated thought 
and policy in the middle nineteenth century. 
The current ran strong in the United States 
till after the opening of the new century, 
Whether good or bad it had its day till it 
was replaced by the practical exclusion of 
the Quota Laws after 1920. But our error in 
Canada was in presuming that what was 
good for the United States (at its size) was 
good also for us (at our size). The Canadian 
swelled up to rival the American. 

The American Example 

In reality the cases were not parallel at 
all, The Americans, until they had a popu-’ 
lation of nearly ten times our Confederation 
population, were a singularly unmixed peo- 
ple overwhelmingly British in origin; and 
when not British something closely akin to” 
it, easily absorbable and absorbed. In Co- 
lonial days (covering: nearly two hundred 
years) increase after each initial foundation 
was largely by natural growth. Apart from 
single great movements immigration was 


cant. Exact computation was fever made 
tes ‘staid that even. at the latest ner 


000 new people a year (added to 3,000,000 
whites) was a maximum. When real migra- 
tion” began, after 1815, it was mainly British, 
and as presently (after 1848) included a 
large migration of German-speaking people, 
victims not partisans of tyranny, more re- 
publican than the republicans themselves, 

The mold of the United States was set firm 
long before the welter of mixed European 
elements was poured into it. Even when the 
United States just before the War of 1914 
was adding by immigration a million people 
a year to its population 'they made an addi- 
tion of only one in 100 for the population 
had reached 100,000,000. For Canada this 
same percentage would have meant 8,000 
immigrants a year. We took in 400,000 in 
1913. | saat: 

Illusion of Permanent Peace 

We may in part be exonerated from blame 
in‘ our reckless, indiscriminate admission of 
all’ European nationalities in this period 

(1890-1914). We shared the illusion of a 


world that has passed away‘for ever, the. 


illusion of permanent peace. Only those 
alive 40 or 50 years ago can recall the out- 
look of the world in which we lived. War 
seemed, not indeed to have vanished, but to 
have become restricted to a limited scale— 
among savages, or among lesser silly-ass 
nations, or breaking out only to be extin- 
guished by Big Business and in any case far 
removed from the splendid security of Brit- 
ain and America. Dropping. bombs from the 
air might already have proved dangerous 
but luckily it was strictly forbidden. Such 
a thing as a World War was a theme only 
for novelists, and it meant a war between 
our world and Mars—perfectly fascinating 
to read about. 
Can we wonder then that a nation bred 
in such’ an illusion opened the gates wide, 
invited in everybody and said, “Glad to see 
you; let us hear you speak Bucovinian.” 
Then came, as we have said, the Great 
War of 1914 to 1918 and brought after it a 
period of exclusion, exchanging one folly for 
another. The proof of this was seen in our 
rapid lapse toward stagnation and bank- 


ruptcy. 
Divergent Opinion 
Now: we may forgive our errors of the 
past on the ground of illusion before the 
Great War and perplexity after it. But it 


will never do to have the close of the present 


war still find us under illusion or perplexity. 
Ygt already the divergence of opinion is 


The fires gre being lighted again} 


under. the old Melting Pot. New hands are 
lifting down the big sign “Home .For Dis- 
tressed Europe.” Others vigorously rock the 


cradle or gather in the home jobs. In other 
words a great many people are already talk- 
ing of opening up Canada after the war as 
a refuge for all the stricken, distressed peo- 
ple of Europe, and others are planning to 
keep it French till it is all French, and others 
again 


to keep out all people willing to work. 
thing out from the 


kept | 





























































































"We must. have migration, a great migration, into Canada in the period after 
~ ing we ever had before . «. it is not merely 


the war . ... migration far nda 
because we have room for the people but 


that’ unless: we can have a great many people to sup in Canada we cannot . 
.' — Stephen Lea The author is here seen 
at his summer home, Old Brewery Bay, Ont. With him is his niece who, like her 


support the people that we 
famous literary uncle, evidences a 


all find work and happy homes, won’t they 
turn into good Canadians? Isn’t that what a 
good Canadian ought to be? Surely this ideal 
of common. brotherhood is nobler than the 
selfish cult of a chosen people? And just as 
you .get. almost. convinced of this, some 
one: murmurs; “Then what about a black 
brother? or a yellow brother, in fact a whole 
lot. of yellow and’ brown brothers and some 
lemon colored? You can only answer, “Oh no, 
we must cut out color’—and then the whole 
discussion is on again from the start. 


Theory Not Our Concern 
Now we are not concerned here with pure 
theory, the long-time theory of the making 
of races and the formation of racial harac- 
ter. It may be, as scientists say, that race in 
the fullest sense (color differences) are so 
slow. in the’*making that the thing can never 
| PETMIEELOE EEE 
“The truth is that there is not any such 
thing as a typical Canadian, nor can 
there ever be, within our longest vision. 
There may presently be two — a typical 
French Canadian and a typical English- 
‘speaking Canadian. But it is impossible 
to imagine how these two can be fused 
into one without one or the other of them 
giving up all that as a citizen he values 
most." 
“Now we may forgive our errors of the 
past onthe ground of illusion before 
the Great War and perplexity after ‘it. 
But it will never do to have the close of 
the present war still find us under illusion 
or perplexity. Yet already the divergence 
of opinion is plain. The fires are being 
lighted again under the old Melting Pot. 
New hands are lifting down the big 
sign ‘Home for Distressed Europe.’ 
Others vigorously rock the cradle or 
gather in the home jobs." 
“lam convinced that unless we can have 
a great many more people to support 
in Canada we cannot support the people 
that we have. Our immigration policy is 
therefore, not one of philanthropic relief 
to others but of self-interest to ourselves." 
"We should exclude from new settlement 
in Canada all colored people, black, 
brown or. yellow; all Asiatic people 
whether British subjeéts (the Hindoos) or 
foreign citizens (the er 
"Over the face of Europe | would pass 
‘exclusion as wide as the sweép of* the 
sword of war, cutting out all Germans till 
the third and fourth generations.” 


be done over again in a shifting world. 
There isn’t time to bake any more Negroes, 


and no time to bleach white the ones we now 
have. But other scientists have said, indeed 


it was a favorite dream-talk before the war, 
that among the white races national charac- 


teristics are just a myth, purely superficial, 
and vanish with a change of environment. 
Take away a Spaniard’s guitar and his casta- 


nets—and he’ll be, well, he'll be all right; 


an Irishman without a shillelagh and with a 
few lessons in English would be fine. Others 
again claim, and this{is one of the newest 
and favorite American theories, that national 
characteristics do differ but if you select the. 
best of each dnd mix them you get a sort 
of cream of cream nationality, like a de luxe 


chocolate. 


All this ‘may be so or may be not so or 
may be both: But in Canada we have no 
time for long-time theory. Our future is too 
close, too critical, too vital for good or ill. 
We don’t care what. people will turn into in 
a hundred years. We see what they aré now. 


We have. to base our policy on that.’ ” 


{ 


‘Now I take as the starting point of my 
thought that we must have migration, a 
“great migration, into Canada in the period 
after the war. We must have a migration 
| far beyond anything we ever had before. 




































































ee reek} 
use we need them....-1 am corivinced 


keen interest in things agricultural. 


Our maximum figure of 400,000 in a single 
year (1913) must be multiplied many times 
over. It is not merely because we have room 
for the people but because we need them. I 
“am convinced that unless we can have a 
great many people, to support in Canada we 
cannot support the people that we have. Our 
migration. policy. is, therefore, not one of 
philanthropic gelief to others but of self 
interest to oufselves. 

The point i¢that we have built up and ex- 
panded a v industrial structure that ‘is 

too big for our present population to keep 
in operation. The driving power of war 
moves it; without that, or a new mechanism, 
it will stop dead. The new mechanism is 
found in migration, in the import of capital 
“goods in devélopment of resources, in get- 
ting enough people into the country to open 
it up for still ‘more people. It is not an end- 
less chain but we won’t live to see the end 
of it. : 

Without such expansion what meaning has 
the British Columbia- Yukon (Alaska) 
Highway? What use are the wells and pipes 
of Fort Norman, with no one to use the gas? 
Why turn back Ogoki power and the cas- 
cades of the North if it is but a turning 
water from tub to tub, both empty. The vast 
power plants, Shipshaw, the northern air- 
fields facing Russia, the St. Lawrence Sea- 
way to the heart of America—what use or 
meaning has all that without people, more 
people and still more. 

Europe has people to send. After the war 
the exodus from Europe will be such as 
was never known before. In the opening 
years of this century Europe sent out as 
emigrants, not travellers, about two million 
people a year. That gives some idea of the 
potential movement. The United States 
won't let them in; Australia is too distant; 
South Afriea too black and South America 
too much like home. They will try for Can- 
ada. We, therefore, can have as many as we 
want, What ones do we take? 


| The “Right People” 
- Our situation here is unique. Immigration 
to us means life but it must be immigration 
of the right people. Our situation is not like 
that of the United States, nor even of our 
sister Dominions. The United States. does 
not have to remain British, however British 
its basic elements may be. Australia and 
New Zealand are so British ¢almost a hun- 
dred per cent) that they don’t have to think 
about it. They.kick out all colored people at 
sight; even Italians, to Mussolini’s fury, have 
failed to get. by. Europeans don’t know the 
way to Australia and no Australians show 
it to them, 

Now for ever so many of us in Canada our 
tie with Great Britain seems vital—mutually 
vital—to us, to them; we are one people. To 
many of us, I say, any breach. of unity on 
this question would disrupt Confaderation. 
But to stay British: we must see to it that 
our newcomers are British, or something so 
akin to it as to blend and fuse with the British 
Commonwealth:as a natural part of it. 

By British we mean here not necessarily 
British direct from the British Isles but also 
‘British at one remove, or in a.transferred 
sense, as are the Americans so largely kin- 
dred in first origin, bred in the same free- 
dom, sharing the same language and litera- 
ture, the same history as one people for un- 
counted ‘centuries and after that sharing it 
as honorable enemies or as allies under arms. 
These we count as fit material for a British 
country along with those peoples of Europe 
close to. us in race and history and culture, 
the Scandinavian-peoples, in-a sense our own 
_parent stock, and the Dutch, old-time ene<« 
mies and old-time friends but always in 
mutual honor and respect. : 

.The words, “This must be a British coun- 
try,” will stand, and indeed need, an infin- 
ity of interpretation, patient interpretation 
at that.. We do not mean here that we must 

ott - (Continued on page 17). ¢ 
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The -Gift. for men who 
really enjoy good tobacco 





DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 
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The “going is easy” on duplicat- 
__ ing jobs when there is Sctipt 
Mimeo- Bond in the machine. 
Specially treated ‘at the eiill, the 
surface of this Provincial stock © 
is. fuzz-free . . . it endw time- 
wasting stops dué ‘to plucking 


and clogging. 


Prove the merits of Script Mimeo 
Bond by testing it on your next 
I¢ comes in white,’ blue, 
pink, green and buff from your 
handy Provincial Paper Dealer. 
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A PROVINCIAL PAPER BOND 


WPB Clamps Down | 


On Newsprint Grants 


Grants of additional tonnage to) tons. 
American publishers by the .War! 57,962 and 66,352 tons allotted:in the 
Production Board over and above! third, second and first quarters, re- 


being tightened up. For the fou 
quarter of 1943 through :té Nov. 30, 
such grants have aggregated 25,904 
This contrasts with 60,286, 


their, original base allotment, are! spectively. 
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A Good Name 


For over 70 years the name Maclaren, 
in the Ottawa Valley, has stood for 
fair dealing and a quality product. 


Newsprint — Groundwood 
Hydro Power Installed capacity: 


MACLAREN POWER & PAPER COMPANY 


Maclaren-Quebec Power Com 
The James Maclaren Company Limited 


BUCKINGHAM, QUEBEC 


—— 


Iroquois Falls. Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont. 


i Newsprint 
Groundwood Pulp 
High Grade Bleached Sulphite Pulp 
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News Sulphite Pulp 
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Abitibi Power & Pape 
Company, Limited 


TORONTO, ONT. 
’ Owning directly or througi: subsidiary companies, 
mills at 
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‘rent Jevéls. : BOP tts t tigen’ + 
<ZMemiltg of the-first four months 
the current. cutting. season ‘indi- 
cated .a:decrease in Canadian pulp- 
wood output-of 25% belaw the same 

At the rate of cutting in the im- 
mediate past there would.be only 
5,850,000 .cords of pulpwood avail- 
able for conversion by the Canadian. 
pulp and paper industry in 1944, 

Pian on Lower Supply . 

The pro rata share of newsprint 
which the United States would re- 
ceivé at such a level would'be 162,- 
000 tons.a month. However, Cana- 
dian authorities have undertaken 
new measures to increase the woods 
labor force and the United States 
has set an important goal of 182,000 
tons a month for the first quarter 
of 1944, according to Harold Boes- 
chenstein, director of the War Pro- 
duction Board Production Controls 
Bureau and head of the WPB For- 
est Products Bureau. 

Should production of pulpwood 
increase to permit greater ship- 
ments, Canada has agreed, says Mr. 
Boeschenstein, that the increase 
will be reflected proportionately in 
newsprint and in the wood pulp and 
pulpwood exports to the United 
States. 

Until the current wood produc- 
tion season progresses further, the 
status of such increase, if any, is 
indeterminate and even the indi- 
cated goal of 182,000 tons for U. S. 
delivery may be too high. 
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equally unsuitable for the purpose. 


that the main reliance of the Ex- 


taxation, it must be mainly an in- 
come tax. 


say, really serves three purposes 































First, it is a universal proportional 





rth tax, subject to allowances, on almost;| New system provides that the 
all incomes. Secondly, together with | weekly tax payment will be based 
on the same week's earnings, with 


the surtax, it is a steeply progressive 
tax on the incomes of the middle 
classes and the rich.:Thirdly, it is a 
tax on the profits of business. 

In its function as a universal di- 
rect tax, it is pointed out, the in- 
come tax suffers from three defects. 
It is somewhat too complicated in 
assessment. It is collected in ar- 
rear, and it appears to bear with 
particular weight on the earnings 
of additional effort: 


Wants Assessment Changed 

The complications of  assess- 
ment. The Economist regards as 
the most dangerous defect. -Chief 
obstacle. to current assessment, it 
says, is that week-to-week calcula- 
tions cannot without great difficulty 
make provision for the various al- 
lowances. “The only tax which can 
easily be collected from incomes as 
they arise is one which ignores all 
allowances and is calculated on a 
flat rate on all incomes.” 

Abolishment of allowances is con- 
sidered thoroughly unfair, and The 
Economist advances the suggestions 
that allowances should not be used 
as deductions from income before 
it Is taxed, but as offsets against the 
tax payable. To that end it recom- 
mends giving vouchers to the tax- 
payer for his or her allowances. 
These would be deposited with the 
employer who would offset them 
against the tax and deduct from 
wages or-salary only the balance. 
In the exceptional case where this 
is not desired, the vouchers could 
be cashed against proof that an 
equivalent amount had been paid in 
tax. 

New Suggestion Advanced 

Along these lines considerable at- 
tention is given by The Economist 
to @ proposal advanced by A. T. 
Haynes and R. J. Kirton before the 
Institute of Actuaries. Their sug- 
gestion is that the income tax should 
be tied in with social security. Un- 
der the Beveridge plan every citi- 
zen weuld be assured of a minimum 
income. Messrs, Haynes and Kirton 
propose that the Government pay a 
cash allowance at fixed rates to 
every citizen, and levy income at 
two standard rates—one for earned 
income, the other for unearned in- 

| Ccome—on all incomes at the source 
as they arise. 

In effect what is suggested is a 
combination of the present income 
tax, plus the Beveridge plan. Every- 
one would get his minimum income 
at all times and all incomes would 
be taxed; in other words, there 
would be a national minimum. 
While neither condemning or ap- 
proving the idea, The Economist 
says the scheme should be thorough- 





not be taken up in earnest before 

many years have passed,” ‘ 
At least partly answering one of 

The Economist's criticisms, Britain 





U. S. mills and 13,000 tons from 
Newfoundland. — 


newsprint paper for the U. S. is 
placed at 3,310,000 tons; or 292,500 


tion and supply is being made up 
by the publishers through drawing 
déwn from their reserve stocks, 
which at the end of October last had 
been reduced to 401,564 tons, or 53 
days’ supplies. 


consumption of newsprint totalled 
3,915,000 tons. The indicated 1944 
supply, therefore, represents a drop 
of 23%. 


tween demand and supply on the 
prospective 1944 tonnage, a cut of 
23% in consumption has been 
ordered for 1944 compared with 
1941. 





Urges New Assessment (Nov. Newsprint 
Basis For Income Tax (Output Holds 


Would Reform Method of Determining Allow: 
ances for Dependents and Other Matters in 


_ Discussing the ‘future of income|as-you-earn income tax policy. It 
tax, The Economist says it may be/ will apply to all weekly wage earn- 
that some of the wartime taxes will| ers whose tax is deducted at source, 
be continued after the war—though | with the exception of civil servants 
the two chief of them, ‘the excess| and railway officials to whom spe- 
profits tax and the purchase tax are| cial arrangements already apply. 


The overwhelming probability is| amount of one year’s tax is assessed, 
for every taxpayer, on the basis of 
chequer after the war will be on|the preceding year’s. earnings. In 
direct taxation and, within direct) the case of weekly wage earners, 
who are also weekly taxpayers, the 
lag between money earned and tax 
The income tax as it exists in| paid is 10 months, which gives rise 
Britain, The Economist goes on to|to misunderstandings and may 
cause definite hardship when earn- 
which‘ are, or should be, distinct.| ings fluctuate, decline or cease. 


ly studied “for it is not so far re-| seed were harvested in Manitoba 
moved from possibility that it may | this year from 14,000 acres, Saskat- 


is adopting, on April 6, 1944, a pay- a enak ter ee 





‘Number 332, which ich became ) effec December 1, 1943. 

Co ea ‘threaten ed shortag ge of pulpwood is very real is apparent to all now 

; poke wiakaney a. e supply and use of printing and printing 

over 1,000 tons quarterly. matter has become law. Under the order, every buyer of printing, who has 

market is concerned, WPB officials} One® of the largest New York bought in the past year, or who intends to buy more § tons of printing or 

are planning on an anticipated sup- | paper with 9 Sunde? (a ie al having a dollar value of more than $2,500.00, must secure a In 

Bt it "utc be tart air afin faan | —_<genetal the order pokbla the use of paper fr alee promotion, Quotas for 
Nady Up ak on did in the like period of 1941. Al-|: permitted ¢ printing may be it 

ready this paper is rejecting a great os 






























deal of advertising because it didn’t 
have the paper on which to print 
the advertising. 

Progra Not Final 


While it is now pretty well taken 
for granted that the 1% cut will : 


Why It’s BEST to Apply For a 
Permit by Weight 


Problem for States 
This year the apparent supply of 


Canada, 70,000 trom U.S. mills and| apply to American papers at the [JNDER the new order, buy- . meet essential military and 
IANS Seon, ewtneaciand | ee i aie aaah wid. net J ers of printing are granted: civilian requirements — will 
seg ten oe to 37 million tons.| be increased.. | the choice of purchasing those have been served. 

The difference between consump-| Much depends upon what luck cldssifications of printing pér- 


the Canadian newsprint producers 
have in increasing their supply of 
pulpwood. An intensive campaign 
is under way now to sécure a larger 
supply of wood. Reports from some 
districts are encouraging. Other 
sections report little improvement. 
However, it is the over-all picture 
that counts and by the end of this 
week the WPTB pulp and paper 
administration will have a clearer 
idea of how the pulpwood supply 
situation will shape up next year, 

From the returns the WPTB will 
be able to tell with reasonable ac- 


Ask your printer to help you 
make out your permit appli- 
cation.. He can be of great 
assistance to you now — and 
later in advising you the best 
way to order your printed 
matter. He knows the kind of 
lighter weight papers that best 
suit your particular printing 
job. He knows how to process 
and use paper of every kind to 
give you the best results. He 
can help you design for 
smaller sizes with negligible 
“loss of effect. In the face of this 
new order his advice is invalu- 
able. He'll be pleased to 
co-operate. Plan to call him — 
TODAY. 


mitted by the order, on a 
weight or dollar value basis. ° 
Buyers of printing will serve 
themselves best by applying 
for their permit on a weight 
- basis’rather than on a dollar 
value basis. When permits 
are on a tonnage basis they 
allow the buyer to maintain 
normal required quantities, 
curacy whether newsprint and provided lighter weights or 
other paper supplies for 1944 will smaller sizes are specified. If 
| be.off 13%, more or less, this plan is followed, per: 
mitted printing requirements 
need not be.affected mater- 
ially by the order. At the 
same time, the purpose of the 
orders‘— to preserve a suffi- 
cient supply of wood fibre to 


During the base year of 1941 U. S. 


To Effect Balance : 
In order to effect a balance be- 


‘ 


Both Output >and Ship- 
ments Last Month Above 
Last Year 


From Our Own Corrrespondent 


MONTREAL.—Allowing for the 
shorter working period, operations 
of the Canadian newsprint industry 
in November were on practically 
the same level as in October and 
for the second time this year ahead 
of the like month last year in re- 
spect to both output and shipments. 


According to returns of the News- 
print Service Bureau and the News- 
print Association of Canada, Cana- 
dian mills turned out 256,336 tons 
last month. This compares with 
259,336 tons in October and . 21,147 
tons in November last year. 


Shipments from Canadian mills 
aggregated 260,590 tons, or about 
1,000 tons less than in the preceding 
month, but 5,000 tons more than in 
Nov., 1942, 


A breakdown of shipments for 
last month shows that deliveries to 
the Canadian market at 16,621 tons 
remained practically unchanged. 
American publishers took 219,873 
tons, a figure almost identical with 
that reported for October, but 8,000 
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Under present schedules the 





decline of about 1,000 tons from Oc- | Nov., 1942. 

tober, but more than double the! Shipments from the American 

Nov., 1942, shipments. mills last a, -_ ere 
’ tons, or about tons greater 

Newfoundland’s two mills report- 

ed an improvement, production | 4 eee ee ee eee 

| totalling 26,853 tons, up from 24,423 142. ’ ons ve 

tons in October and 20,496 tons in : 


November last year. ‘ 
: 'Brokers’ Loans Lower 


Improvement in the shipping situ- 
On Montreal Exchange. 


ation is rye in oe on a apm 
foundland export , tons las . 
month, a gain of nearly 200% over| ..Member firms of the Montreal 
October and nearly 1,500 tons above | Stock Exchange and Montreal Curb 
Nov., 1942 , Market reported collateral loans at 
* : | Nov. 30 totalled $8.2 millions, a de- 
The trend with American mills| cline of over $600,000 from the pre- 
was much the same, production | vious month’s total. Compared with 
amounting to 66,465 tons, up from/| Nov. 30 returns a year ago, how- 
tons under the 1942 returns, Deliv-| 63,470 tons in October but déwn/ ever, current loans are some $3 mil- 
eries overseas totalled 24,096 tons, a lions greater. 


from the 75,065 tons produced in 
’/ O 
a fA 


Of Montreal Loan Co. 


G. A. McColl has been appointed 
manager of the Montreal Loan & 
Mortgage Co.sreplacing R. A. Kydd, 
managing director who retires from 
the: company as of Dec. 31 next, 
With Mr. Kydd’s retirement, the 
number af directors will be reduced 
from 6 to 5. > 


Volume of trading on the Mont- 
real Stock Exchange and Montreal 
Curb Market continued its upward 
trend with 423,508 industrial shares 
changing hands during November. 
This compares with 395,197 shares 
in the previous month and 245,553 
shares during Nov., 1942. 


Basis of Plan 


allowances every week for a pro- 
portionate share of the exemptions 
and reliefs, or allowances, to which 
the taxpayer may be entitled. 

Tax to be deducted in the first 
week, says The Economist of Lon- 
don, will be the standard rate less 
one fifty-second of the reliefs and 
allowances for the year; the tax to 
be deducted at the end of the sec- 
ond week will be the standard rate 
of earnings of both weeks, less the 
tax deducted in respect of the earn- 
ings in the first week and two fifty- 
seconds of the reliefs for the year. 

If earnings suddenly cease in the 
third and fourth weeks, tax liability 
does not accumulate, but reliefs do; 
and the tax liability at the end of 
the fifth week, assuming work to 
have been resumed, will be the 
standard rate on the aggregate earn- 
ings of the first five weeks, less the 
tax already dedu::+4 in respect of 
the first two weeks and five fifiy- 
seconds of the reliefs and allowances 
for the year. If aggregate relief for 
the five weeks and the tax already 
paid in respect of the first two 
weeks exceed the tax at the stand- 
ard rate on aggregate earnings dur- 
ing the five weeks, the difference 
will be refunded, 

Provision is made for special cir- 
cumstances, such as the change in 
allowances due to additions to the 
family and changes in employment. 











TOMORROW — ce 
PLASKON | 
RESIN GLUE 


(UREA-FORMALDEHYDE) 
FOR MANY NEW DEVELOPMENTS 


One of the great industrial advances of this 
_ war has been the discovery of a synthetic resin, 


‘Seeks Premium 


. « 
On Light Paper 

From Qur Own Correspondent 

MONTREAL.—Subject to ap- 

proval of the OPA and acceptance 
by the publishers of an additional 
charge of a $5 a ton, Great North- 
ern Paper Co, has written to its 
customers saying that it is willing 
to provide them with 30 Ib. news- 
print paper for a trial period of 
two months in January and Febru- 
ary. At present the standard 
weight of newsprint is 32 lbs. on 
the basis of 24 by 36 inches per 
500 sheets and the base cost $58 











a ton. C.-L Plastics Division supplies \ used as a glue to bond thin layers of plywood, 
a beduation de weight} — te plywood sed tel werkien which made possible and practical the con- 
ton, but in : i i wi 
te liar weet fst st eile ot ne. ree ae ee 
pulp content oat sy ea purposes. Enquiries are invited “Plaskon” urea-formaldehyde _— lu : 
machine operations. The latter for post-war development. i. Be y gine sold 
a account for the higher 3 by By te is impervious to moisture, bacteria’ 
pr e for the light weight ; an gus. Its wide and successful use in i 
paper. Write for the brochure entitled enh che) a air- 
BIG SUNFLOWER CROP — aiear aes - desde of di Y> suggests bun "ae 
About 9.8 million Ib, of sunflower Division, raalbagoency Confed- : o Possibilities in better : 
eration Bidg., Montreal, Que: home construction, speed . 


chewan produced 8.7 million Ib. 
from 14,500 acres while Alberta's 
500 acres yielded 100,000 lb. Com- 
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McColl Named Manager 
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Mutual Insurance Com 
«ORGANIZED IN 1396- 


Admiited Assets . . $3,319, 


Surplus .......... 2,014 
Dom. Govt. Deposit 1,939.: 


= Write for Financia) Statem 


Head Office, WAWANESA, 
Eastern Office: TORONTO, 


Branches at Vancouver, Edm 
Saskatoon. Winnipeg and Mo: 


2,000 Agents Across Can 





0 al aarp 
Langiey’s Ltd. shows a 
earnings during the la: 
months, reports S. R. M 

t, who states “The 
is. unfavorable for divider 
ments during at least the fi 
of 1944.” Unusual operatin 
culties were encountered, a 
of government orders. 
service was curtailed and 
of-town branch stores cl 
cause of gasoline shortage. | 
of labor and completion of 
meht work also contributec 
d@rop in volume. 


United States 


Company 
TORONTO 





NOTICE 


Notice is hereby given | 
Insurance Co. « 
Haven a os Certif 
Registry No. C. , authoriz 
transact in Canada, the bus 
‘water damage insurance, li 
the insurance of the same | 
as is insured under a policy 
iisurance of the company, 
tion ‘to the classes for whi 








already registered. 
i JOHN J. KILG( 
Manager for 
. NOTICE 


_ Notice is hereby given 

American Insurance Co. has 
Certificate of Registry No. 
authorizing it to transact in 
the of water damas 
ance, ie the insuran: 
same prope as is insured 
policy of fire insurance of t 
pany, in addition to the cl 
which it is already register: 


JOHN J. KILG‘ 
Manager for 











Notice is hereby given 
Glens Falls Insurance Com; 
Teceived Certificate of Reg’ 

authorizing it to tra 

age epee on esditie 
» in addition 

classes for which it is 
registered. 


GEO. B. KE 
Manager for 


j innit ) 





HOME FRO 
SECURITY 
Se 

~The valiant armed forces of this 
aeed the fullest support from 
the lines, The Portege Mutu 
59 years of achievement in he 
build and maintain Canidian e 
rength, stands on a solid fox 
end is serving feithfully by 
qound Insurance so necessary to 
“eon at home. v 


FIRE and WIN OST. 


Tho PORTE 
LA PRAIF 
. MUTUAL 
= INSURANCE 


LA. PRAIRIE 
REGINA, EDI 




























those connected with the adminis- 
tration of the present laws contend. 





































































































































































































































order It is now 13 years since Ontario, 
1943 pioneer among Canadian provinces, 
| ° enacted its first financial responsi- 
bility. law. While there have been a 
‘ number of amendments, the act in 
t to all now the main is not greatly changed. 
and printing In the meantime, and up to the 
ig, who has outbreak of war, motoring condi- 
f printing or ; tions had changed. Now it is argued 
a permit. In . YoU CAN'T BUY the whole act should be reviewed 
uotas for and strengthened. Some’ feel this 
A BETTER revision should be postponed until 
after the war; others say there is no 
need for delay. Most interested par- 
6 ties agree study of the whole situa- 
Yr a tion «should be undertaken as soon 
as possible to permit legislation 
either now or immediately after the 
Hoe Seseege | war ends. In Manitoba a civil ser- 
vice committee has been studying 
itary and ‘ the matter to recommend certain 
its — will legislative amendments to the High- 
ae way Traffic Act. 
Wawanesa In Most Provinces 
: Financial responsibility laws are 
help you Mutual Insurance Company [| the means used in all Canadian 
‘mit appli- “ORGANIZED IN 1896— provinces, except Quebec, and in 
. of great many of the United States to pro- 
, Admitted Assets . . $3,819,972.11 | vide compensation for innocent 
ow — and Surplus .......... 2,014,637.07 victims of motor accidents and 
yu the best Dom. Govt. Deposit 1,939,324.33 guard against the infliction of loss 
ir ae pt — Write for Financia) Statement ‘i ro financially itresponsible motor- 
the kind o Head Office, WAWANESA, Man. | They are one of three methods 
. that best Eastern Office: TORONTO, Ont. suggested for the same purpose: 
Se Branches at Vancouver, Edmonton, compensation laws; compulsory 
Ir printing , Saskatoon. Winnipeg and Montreal, automobile insurance; financial re- 
anada sponsibility laws, These are not 
to pro comm Set Agents Aa | primarily safety measures although 
ery kind to ~Tanstev'e Lek. dba haa often the two are confused. Ex- 
e s ; : ; ‘ 
ewalts. ae casings during “the Inst four| Panty laws, hoyrever, bas shown 
lesign for months, reports S. R. Mackellar,| + y eres oy 
i president, who states “The outlook at they have an important effect 
negligible is unfavorable for dividend pay-| as safety measures. 
i ts during at least the. first 
face of this of 1944.” Unusaal operating ditt way — — . 
‘e is invalu- culties were encountered, as result; Canada attention has been di- 
sleased to of government orders. Delivery| rected recently to the New York 
} zs service was curtailed and six out-| Safety Financial Responsibility Law 
call him — of-town branch stores closed be-| which put teeth into previous legis- 





cause of gasoline shortage. Scarcity 
of labor and completion of govern- 
ment work also contributed to the 
drop in volume. 


lation enacted in 1929. The Ontario 
act and others based on it were 
very similar to the driginal New 
York law. 

It is now suggested that revised 
legislation in Canada should follow 
the lines of the New York bill ‘al- 
though authorities state that in some 
ways Ontario legislation goes fur- 


Tire Dearth 





United States i. 


oe | 
| Fidelity & Guaranty 
Company ! 


| TORONTO . | 
mee 


NOTICE 


Notice is hereby given that the 
Security Insurance Co. of New 
Haven nee received Certificate of 
o. C. 889, authorizing it to 
transact im Canada, the business of 
water damage insurance, limited to 
the insurance of the same ae 
as is insured under a policy of fire 
insurance of the company. in addi- 
tion to the classes for which it is 
already registered. 


JOHN J. KILGOUR, 
Manager for Canada. 
















1 Named Manager | 
mtreal Loan Co, 


McColl has been dppointed 

of the Montreal Loan & 
> Co.sreplacing R. A. Kydd, 
g director who retires from 
pany as of Dec. 31 next, 
r. Kydd’s retirement, the 
of directors will be reduced 
» 5. 


e of trading on the Mont- 
‘+k Exchange and Montreal 
rket continued its upward 
th 423,508 industrial shares 

hands during November, 
‘pares with 395,197 shares 
revious month and 245,553 











Dearth of tires will last for the | 
next 18 months to two years but 
some steady improvement can be | 
expected in the meantime, R. C. 
Berkinshaw, president of Polymer 
Corp. and vice-president and gen- 
eral manager of Goodyear Tire & 
Rubber Co. of Canada, recently told 
the annual meeting of the Automo- 




















uring Nov., 1942. NOTICE tive Transport Association of On- 
a : tario. 
Notice is hereb ven that the 
American Saderenee tie . has received | He said that Canada’s synthetic 





Certificate of Registry No. C,. 902, 
authorizing it to transact in Canada, 
the business of water damage insur- 
ance, limited to the insurance of the 
same property as is insured under a 
policy of fire insurance of the com- 
pany, in addition to the classes for 
which it is already registered. 


JOHN J. KILGOUR, 
Manager for Canada. 





rubbér program, and Polymer’s $50 
millions plant..at Sarnia, was fast 
coming into production. It is ex- 
pected to be operating at full capa- 
city of 34,000 tons Buna S and 7,000 
tons of butyl rubber annually, early 
in 1944. 


Greatest drawbacks to the use of 
synthetic are lower elasticity and 
lower elongation; one of its good 
points, resistance to abrasion, Mr. 
Berkinshaw said. Heat had been a 
problem in truck tires even when 
natural rubber was used and syn- 
thetic “definitely: does not stand up 
under truck speed and loading as 
well as crude.” 


Some new and thinner tread de- 
signs' had offered improvement but 
tread eracking, separation, tread 
cutting and blowouts still were 
showing up in current tests. “The 
problem is far from being licked 
and for some time to come, an al- 





















Notice is hereby given that the 
Glens Falls Insurance Company has 
received Certificate of Registry No. 
C880, authorizing it to transact in 
Canada the business‘of Water Dam- 
age Insurance, in addition to the 
classes for which it is already 
registered. 









GEO. B. KENNEY, 
Manager for Canada. 
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-_ 
pli oe synthetic in the larger truck tires 
La teoe | e39 will help overcome some of the dif- 
aun) tv aye deaf fe i ficulties.” 

wee Mr, Berkinshaw was cautious on 

future costs. “I do not believe any- 
one is yet prepared. to say what the 
future cost to the consumer will be;. 
much depends on developments 
rapidly taking place and there is 
the factor of enue price con- 
trol.” 


(2. -= 
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Future Uncertain 


Although the postwar place for | 
synthetic rubber still was a question 
for conjecture, Mr. Berkinshaw 
offered the following indicators: 

1. Quality is uncertain as com- 
pared to quality of crude but 
future efforts of researchers are not 
to be under-rated; 

2. Price of 20-25c, Ib. is talked of 
but crude could easily sell in this 
country in a fair market at 12-l4c. 
Ib., has sold as low as 3c. Ib. 

3. Although the public is unwill- 
ing to risk dependence entirely on 


ae 
Camden Fire Insurance 
Association 


NOTICE {s hereby given that the 
Camden Fire Insurance Association 




















HOME ERONT 

SECURITY 
The valiant armed forces of this Nation 
need the fullest support from behind 
the lines. The Portege Mutual, with 
59 years of achievement in helping to 
build end maintain Canadian economic 
strength, stands on @ solid foundation 
and is serving faithfully by providing 
sound Insurance so necessary to the wer 
effort at home. 


FIRE and WINDSTORM 


| ‘The PORTAGE {| 
LA PRAIRIE 


MUTUAL 
sheets ae 


ods { ee a 
gerry. REGINA 







































DATED at Toronto, this 13th day 
of December, 1943 ; 


K.C., at the request of the All Can- 
ada Insurance Federation, prepared 


motorists: Stating that the New 
York law contains many provisions 


parable in many respects with the 


certain important differences be- 
tween the old-New York act and the 


that the new act provides: 


for the suspension of driving priv- 
ileges and the filing of proof of fin- 
ancial responsibility when thé driv- 


any accident involving death of, of 
personal injury to, persons or pro- 
perty damage apparently in excess 
of $25; and the giving of security to 
answer any judgment which may be 


responsibility) to be maintained in- 


vehicle, where suspension has taken 


Another 18-24 Months 


Polymer Corp. President Has Faith in Ability 
of Researchers to Lick Synthetic Rubber Kinks 
But Holds Natural Rubber Still Wanted 


lowance of about half crude to half | ance of the same property as is 


| insured under a policy of Fire Insur- 





jSiieiih Wha Micha Dio elas | 
son operating and the registration 
certificate of any person owning a 
motor vehicle . . . involved in the 
accident unless the operator or 
owner or both have previously 
‘furnished or immediately furnish, 
sufficient security to satisfy any 
judgment for damages resulting 
‘from the accident which may be 
_ recovered against the owner or 
operator by any person aggrieved 
-and unless the owner or operator 
or both immediately furnish and 
thereafter maintain proof of fin- 
“ancial responsibility in the future.” 
The requirement of furnishing 



























Some months ago, J.J. Robinette, 


a report on the problem of provid- 
ing compensation for victims of 
motor accidents with particular 
reference to compulsory insurance 
and the financial responsibility of 


similar to the usual financial re- 
sponsibility. law and is thus com- 


Ontario law, Mr. Robinette notes 


new. Chief of those he notes are| that the owner or operator had in- 


surance up to a certain limit in 
force covering bodily injury or pro- 
perty damage. If the person who is 
involved in the accident is a non- 
resident of the state, his right to 
operate is suspended until he com- 
plies with the law. The security 
where ordered is in form and 
amount as the Commissioner re- 
quires but not exceeding the usual 
limits of liability in a motor vehicle 
liability policy. The security when 
furnished is applicable only to the 
payment of a judgment rendered in 
the .state against a depositor for 
damages arising out of the accident. 
Suspension Continued 

In the act as first passed once the 
suspension went into effect it re- 
mained until the security and proof 
were filed, or the person obtained a 
release or judgment in his favor or 
satisfied’ any judgment. rendered 
against him. If no suit were brought 
within one year of the accident the 
Commissioner could release any sus- 
pension provided proof was filed. 

This was found to be unsatisfac- 
torily drafted, and at the 1942 ses- 
sion of the state legislature, it was 
amended. The new provisions re- 
quire the suspension to continue in 
force unless the person files secur- 
ity and proof or obtains a release or 
judgment in his favor or satisfies 
any judgment rendered against him 
and gives proof. 

There is a provision, ‘however, 
which specifies that, whether or not 
the person has furnished security 
and proof, he will be relieved from 
proof if one year has elapsed since 
the date of the accident and he has 
neither paid nor agreed to pay, any- 
thing for damages resulting from 


1. Apart from other suspensions, 


ing record cf the person warrants 
it. 

2. For the suspension of driving 
priviléges of all those involved in 


recovered and the filing of proof 
(there are certain limitations on this 
requirement later mentioned). 

3. It requires proof (of financial 


definitely instead of being limited 
to three years. 
4. It prohibits the transfer of a. 


place, to the name of any other per- 
son -unless the’ Commissioner of 
Motor Vehicles is satisfied the 
transfer is not for the purpose of 
defeating the act. 

5. It requires the filing of a writ- 
ten report of all accidents which 
give rise to suspension as noted in 
No. 2 above. 

Mr. Robinette states the important 
difference between the Ontario and 
the old-New York law and the new 
New York law is: with regard to the 
security and proof required follow- 
ing accidents. By section 94e, of the 
New York Act, not less than ten 
days nor more than 45 days after 
receipt of the notice or report of 
an accident which: has resulted in 
bodily injury or death or in dam- 
age to property exceeding $25, the 
commissioner must: é 


to Continue 





Newsprint Operations 
Record Minor Change 


Canadian newsprint mills oper- 
ated at 69.2% of capacity during 
November. This contrasts with 
70.6% in November last year and is 


the lowest figure reported since last 
June. 


Ratio of shipments to. capacity at 
70.4% in November held above the 
monthly average for the year to 
date, but is slightly under the 71.7% 


imported crude it isn’t likely, in| reported for November, 1942. 


view of international trade consid- 

erations, that Canada will buy or , 

use no crude rubber in the future;| plea for careful conservation of 
4. Probability is that both crude| tires under seven rules for drivers. 
and synthetic will be used, each as| “Unless these are made to last and 
superior. for certain lines of/ last and last, there will certainly be 
products. a breakdown of essential truck 
Mr. Berkinshaw closed with a/' services.” 


Business Insurance Claimed 
Important Wartime.Need 


Business insurance is a means of 
replacing a man’s value to his busi- 
ness and the value ef his business 
to his estate, Irvin Bendiner, told 
the Life Underwriters Association of 
Toronto at their December meetihg 
last week. Mr, Bendiner is connect- 
ed with the New York Life at 
Philadelphia. 

“The present, when keymen are so 
greatly needed in industry, he ex- 
plained, presents a great need for 


protecting industries against the 
death of their executives. 

Business insurance he declared, 
-by providing a fund when a key- 
man.dies, cushions the shock of his 
loss on the company. It might also 
protect his family from hardship by 
enabling the company to buy out 
the dead man’s interest without 
having it thrown on the market to 
go to the first bidder. 





National Retailers Mutual 
Insurance Company 


NOTICE is hereby given that the 
National Retailers Mutual Insurance 
Company has received Certificate of 
Registry authorizing it to transact in 
Canada the business of Water Dam- |’ 
age Insurance, limited to the insur- 


~The Imperial 
Guarantee & Accident 

Insurance Company 
of Canada 


NOTICE is‘ hereby given that The 
Imperial Guarantee & Accident In- 
surance Company of Canada has 
received Certificate of Registry 
authorizing it to transact in Canada 
the business of Water Damage In- 
surdnce, limited to the insurance of | 
the same property as is insured under 
a policy of Fire Insurance of the 
Company, in addition to the classes 
for which it is already registered. 

DATED at. Toronto, this 29th day 
of November, 1943. 

Cc. R. MORROW, 
Sec 


ance of the Company, in addition to 
the classes for which it is already 
registered. 


DATED at. Toronto, this 6th day 
of December, 1943. 


VANCE C. SMITH, 
_ Chief Agent. 


























The Independent Order of Foresters 


A strong progressive fraternal 
society which since 1874 has served 
the homes of the land. 


Modern Insurance Certificates and 
Fraternal Benefits. 


ASSETS OVER $45,000,000 


VICTOR MORIN, LL.D., Supreme Chief Ranger 
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security is waived if it is shown|’ 






















tive medilonb Wed hs bation! bia tibek 
brought, or, if an’ action has been 
brought it resulted in judgment in 


his favor. 


? “Unauthorized Operation 
The requirement of proof and 
security does not apply to an owner | 
when the car is in the possession of 
a driver without his consent. In| 
1942 this was extended to exclude | 
the operation of the requirement 
when either the operator or the 
owner of a car were involved in an 
accident in which no damage or 
injury was caused to other than the 
CORSE ER SORES Se Sa oe on 


driver. 


Change; Ontario Act 

One suggestion made is that sec- 
tion 81 of the Ontario act should be 
amended to bring it more closely 
into line with section 94e of the 
New York Act outlined above. At 
present section 8] of the Ontario act 
“permits” the Minister of Highways 
to require proof of financial respon- 
sibility and to suspend permits and 
licenses in any .case where, in his 
the motorist has been| - 
wholly or partly responsible for an 
accident involving bodily injury or 
damage to property in excess of 


opinion, 


$100. 


Section 94e of the New York act 
“requires” the suspension of licenses 
and permits'upon receipt of a re- 
port in advance of any investiga- 
tion of responsibility of an accident | ance, limited to the insurance of the 
involving bodily injury or death or 
damage to property in excess of $25 
unless the motorist has heretofore 
preved his financial responsibility 
or can show he is insured. 

Originally the New York law 
practically prohibited transfer of an 
automobile when the license of the 
owner or driver had been: suspend- 
ed. This was found to be too dras- 
tic and was modified to be very 
similar to that in effect in Ontario. 
This prohibits any transfer unless | 
the Minister of Highways is satis- 
fied the transfer is being made in | 
good faith and not to defeat the pur- 


poses of the act. 


Mr. Robinette lays great stress on 
the work that can be done by edu- 
cation of the public as to the effect 
of the financial responsibility laws. 
Too. frequently, he says, such laws 
have .been placed on the statute 
books and no real publicity given 
them. In Ontario, where a good deal’ 
of publicizing has been done, the 
estimated number of insured cars 
has risen from 30% in 1930 to 50 


to 55% in 1942. 





THE FINANCIAL POST C 


{_ = 
























i Insurance Adjusters 
Automobile, Casualty, Fire 
Inland Marine 















ST. CATHARINES, SARNIA, 
OWEN SOUND 


CHA 


es Mr, Sates ie ton 


with the ny. since 1919, sales | 
manager since 1937 and a direc- 


tor since 1939. Mr: Stambaugh 
has been filling the. dual position 
of president and general manager. 


The British Emp Asserance 
ompany 











FOR *44? 


When you make your plans for the 
new year take time to call in the 
representative of the Great American 
Group and review your insurance 
coverage. You may find that wartime 
shortages and changing values have 
‘made your insurance inadequate. 





NOTICE is hereby given that The 
British Empire Assurance Company 
has received Certificate of Registry 
authorizing it to transact in Canada 
the business of Water Damage Insur- 


| same property: as is insured underj 
| a: poliey of Fire Insurance of the 
Company, in addition to the classes | - 
for which it is already registered. 
DATED at Toronto this 29th day 


of November, 1943. Make your insurance premium really 


work for you. When insuring with 





Cc. R. MORROW, 
Secretary. Board Companies ‘like these of the 
Great American Group — your pre- 
The North River Insurance mium dollar not only buys protection 
Company. against financial loss — but helps to 


prevent fires through research. and 
development of protection devices. 


NOTICE is hereby given that The 
North River Insurance Company has 
received Certificate of Registry 
authorizing it to transact in Canada}: 
the business of Water Damage In- 
surance, limited to. the insurance of 
the same property as is insured 
under a policy of Fire Insurance of 
the Company; in addition to the 
classes for which it is already regis- 
tered. — 

DATED at Toronto, this 29th day 
of November, 1943. . 

K. THOM, i 
Chief Agent." : 








orporation. ervice 
COMPLETE INVESTMENT FACTS ON CANADIAN COMPANIES 
READY | 


NEXT 
MONTH 


The Annual 
Dividend Record 


The valuable annual edition of The Financial Post:Corporation Service Divi- 
dend Record will be published January 3, 1944. This Record gives complete 
information on dividends paid by Canadian public companies and will be 
of material aid to you — and your clients — in calculating incdme tax returns. ' 


The annual edition records in the one place each 1943 dividend payment 
along with the date able, record date and ex-dividend date, where it 


applies. An example follows: 

The Steel Co. of Canada Ltd. 

I% ec pf. ($25) Rate $3. pa Q 
0.75 Feb ‘1/43 Jan 7-xd 6 
0.75 ... May 1/43 Apr T-xd 6 
0.75 ... Aug 2/43 Jul 7-xd 6 
0.75 Nov 1/43. Oct 7-xd 6 

Pa 00; 194 
(np) Rate $3 p.a. (Q) 
0.15 ... Feb 1/4RJan 7-xd 6 
0.75 ... May 1/43 Apr 7-xd 6 
0.75 ... Aug 2/43 Jul 7-xd 6 ‘ 
0.75 ... Nov 1/43 Oct 7-xd6 
: 1942—$3.00; 
1941—-$2.68% + $2.00 


Individual-Coples — Individual copies of this useful permanent record of 1943. dividends may 
be secured at the rate. of $1.00 for one copy and 50c. for each additional copy: 


eee. eee Se continuous dividend information, The Financial 

may be secured on a service basis at the moderate 
Se eee 
and, at the first of each month, a cumulative booklet all announcements to date 
you will receive one copy of the 
aa may secure extra copies of that edition 


Order Copies NOW! 


The Jan , 1944, edition is limited. Send in your order now so that you may be sure oi 
securing all the copies you need for own. offices and for to clients. 


. ORDER FORM 
sco Pieces: ina hlepinalans abide 
481 University Ave., Toronto. ‘om 
reials enti satepgdion Sen tg: Cbd Massie thd onl Seta fen 1944, at the 
rate of $10 per year, and send me ........ extra copies of the January edition at the sub- 
scriber rate of 25 cents per copy. “I enclose cheque for $............ 


Please send me ssveeeeeesees COpios of the January edition only at the non-subscriber rate 
of $1 for one copy and 50 cents of each additional copy. 1 enclose cheque for $........0+ 


Ts sin bake uueee 
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» MORDER, HELWIG & FERBIE LIMITED 


and Allied Lines, 



























HAMILTON, LONDON, WINDSOR, KITCHENER, 
THAM, 





WHAT’S YOUR SCORE 























GREAT AMERICAN 


4. HLHARVEY, MANAGER - 465 ST JOHN STREET MONTREAL 
BRANCH OFFICES (N TORONTO. WINNIPEG. VANCOUVER 





dlersof hoe a 


rtgage Deben-. — 
ck and Bonds 
cember 31, 
f Algoma Cen. 
ninals Limited — 


HEREBY GIVEN that, 
he provisions of the. 
Trust Deed dated the 
1941, made between 
al Terminals i 
art, The ae 
Trustee, of the second 
mes Alfred Goudge, 
hers, of the third: part 
Deed of Trust by Way 
and charge dated the 
ne, 1931, made 
ma Central Terminals 
.e first part, and The 
Company, as 
part, securing £615, 
t First ae 
and Bonds of the said 
‘al Terminals Limited, 
‘entral Terminals Lime 
the holders of certifie 
Debenture Stock, who 
dy done so, to produce 
Roy al Trust Com ‘ 
yistrar, 105 St. James 
al, Canada, or to Léslie 
ndon Registrar, 117 Old 
London, E.C. 2, Eng. 
rtificates for the pure 
ing thereto a Statement 
nts affecting the said 
ock and Bonds and the 
ecuring same and ree 
ders of said Bonds, who 
ady done so to produce 
said Registrars their 
npaid coupons attached 
se of attaching thereto 
nt of Amendments and 
> original unpaid cole 
ew set of coupons pro- 
ayment of interest in 
with the provisions of 
aid Supplemental Trust 


IS ALSO HEREBY 
pursuant to the 1941 
- fixing the payment of 
terest on the said De- 
*k and Bonds of this 
e instalment of interest 
ist December, 1943 (be- 
rest originally due 31st 
334, with nine years’ in- 
on), will be paid as 


ill be mailed to Deben- 
jolders on 29th Decem- 
England, to those on hen 

ister, and in Canada to 

. Montreal Register. 

ers will be registered 
© 3lst December, 10943, 
iclusive. 4 

e of Bonds original un- 
s, other than Nos. 1 to § 
ll not be honoured. New 
. 7 (replacing original 
7 and adding to the face 
reof accrued interest of 
) will be paid on 3ist 
943, at the chief office of 
f Montreal in London, 
sterling, or at the hold- 
at the chief office of the 
of Montreal, Canada, in 
oliars at the rate of ex- 
4.8665 to the pound. The 
vill not pay interest on 
No. 7 after 3lst Decem= 


‘oupons Nos. 1 to 5 inclue 
scrued interest of 45% of 
ount thereof became pay=. 
ows:— 
1 and 2 on June 30, 1941, 
on December 31, 1941. 
on June 30, 1942. 
} on December’31, 1942. 
coupon No. 6 (replacing 
upon No. 6) became pay=- 
1e 30, 1943. The Company 
y interest on said coupons 
said respective payable 


1ents in London will be 
deduction of 10 shillings 
d for British Income Tax. 
o debenture stockholders 
1 Canada registered on 
ter will be subject to 7% 
or Canadian Income Tax. 
at Sault Ste. Marie,-On- 
th day of December, 1943. 
CENTRAL TERMINALS 
LIMITED, 
G. S. SAUNDERSON, 
Secretary. 





getables. Canned and de- 
western plants, strategic- 
, the West could supply 
2wn needs, probably have 
anned goods for export. 
resent emphasis on pro- 
peoples of the world with 
food supplies, western 
believe that these are pos- 
1ich should be considered. 
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Revenues F rom Services to a Little Above Costs 


By D. G. MACLEAN 

War has brought much extra 
work to the chartered banks, There 
js not only a much larger volume 
of ordinary banking business due to 
the war but also extra duties such 

gs ration coupon banking, handling 
3 milk subsidies, distribution of 
Victory Bonds to investors, safe- 
keeping of investors’ Victory Bonds 
gnd war savings certificates. 

For most of these services the 
banks are paid. But the scale of 
payment? is moderate and in. some 
cases is said to be not suffitient to 
cover the over-all costs, let alone 
gliowing any substantial, profits, 

Take the increased volume of or- 
dinary banking business due to the 
war. Much of this is straight work 
for the government. War has 
prought a tremendous increase in 
the volume of government pur- 
chases, government payrolls, etc, In 
many cases these are paid by 
cheque which, under section 9. of 
the Bank Act, must be cashed by 
the chartered banks at par and 
without any charge. As they must 
all go to Ottawa the expense of 
clearing them“is all the greater. The 
number of cheques cashed this way 
is estimated to run into the hun- 
dreds of thousands each week. 

The value of this service may be 
estimated by the fact that ordinary 








‘ cones of a bank are ‘chatious a 


fee of five cents for every. cheque 
cashed over a certain number allot- 
ted in proportion to the size of the 
deposit..account. Individuals also 


pay a minimum of 15 cents a cheque 


for exchange where an out of town 
account is involved, a charge which 
does not apply against Dominicn 
Government business. With: so 
much of the business of the country 
being done for the government, it 
is believed more than half the 
cheques going through the banks 
are handled without charge. 

Ordinary banking work has also 
in¢reased. Employment at a new 
high level means many sath with 
bank accounts who never had them 
before. These all mean entries in 
the accounts for deposits and with- 
drawals, increased stationery, ete. 
In most cases a charge for cashing 
cheques is made and in some in- 
stances a charge dor every entry in 
an account is now made, whether 
deposit or withdrawal. 

Just how much revenue is derived 
from these charges jt is impossible 
to say. The annual statements of 
the banks do not give any informa- 
tion as to the proportion of income 
derived from different departments. 
But it is believed service charges 
amount to a substantial sum in the 
total. 





Bank of Canada 
Assets Lower 


Holdings of Sterling and 
Securities Down — Note 
Circulation Up 


Declines in holdings of sterling 
exchange and government securi- 
ties brought a reduction of $39 mil- 
lions in the total assets in the Bank 
of Canada statement for the week 
ended Dec. 8. The drop in sterling 
probably represented funds turned 
over by the bank to the Foreign 
Exchange Control Board. 

Reduction in asggts accompanied 
declines on the, liability side in Do- 
minion Government and chartered 
bank deposits, Note circulation was 
slightly higher. 











Dec. 8 Dec. 1 
PS 7 
Capital -up 5,000,000 5,000,000 
Notes in Circ. .. 852,156,808 645,658,443 
Rest fund ...... 6,472,953 6,472,953 
Deposits: Dom. 021, 65,917,302 
Chartered bks. 327,151,808 363,955,003 
Qner a cccccee 400, 13,616,073 
Total deposits .. 399,574,236 442,488,468 
All other liabs. 21,150,798 23,887,497 
Total liabs. .... 1,284,354,795 1,323,507,361 
Assets 
In Sterl. & U.S. 19,959,066 38,634,316 
Subsid. coin ,.. 90,388 129,625 
Investments: 
om. gov. sh. 776,330,982 797,148,089 
Oth. Dom, gov. 468,187,426 465,298,637 
Total yen soa 8 “~ 518,408 1,262,446,746 
Premises ....... 104,494 2,100,178 
All other assets 23 682 439 20,196,486 
Total assets .... 1,284,354,795 1,323,507,961 
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Toronto Stock 
Values Lower 


Quoted market value of the 548 
stocks listed on the Toronto ex- 
change totalled $4.3 billions on Nov. 
30, 1943, as compared with $4.6 bil- 
lions $788 millions on Oct. 30, a de- 
cline of $3576 millions for the 
month, but still showed a gain of 
$788 millions over the figures of 
Nov. 30, 1942, when the values were 
$3.5 billions, according to the month- 
ly report by President W. G. Mal- 
colm of the Toronto stock exchange. 

“Of the 19 different groups under 
which the listed securities are ar- 
bitrarily divided by the statistical 
department,” says Mr. Malcolm. 


“only four showed advances for 


the month, these being the miscel- 
laneous industrials, gold prospects, 
amusement and milling company 
issues, and of these the only signifi- 
cant rise was in the miscellaneous 
industrials, the averege price per 

share of the 30 securities in. this 
category rising from $5.31 to $5.51 
in the 30-day period.” 

The average price of all listed 
issues on Nov. 30 was $6.29 per 
share, as compared with $6.86 on 
Oct. 30 and $5.12 a year ago. 

The report concludes, “that the 
average price per share of all issues 
listed on -the exchange hit its low 
point for the war period to date at 
$4.74 on August. 31, 1942, and that 
the present figure is $1.55, or about 
a third above that level.” 


Better Qualifications 
Urged for Fire Agents 


Survival of the agency system in 
fire and casualty insurance depends 
on the qualifications of the agents 
themselves, the abandonment of 
harmful rate cutting, and improved 
relations with the. public, Frank 
Bliss of Hamilton, president of the 
Ontario Fire and Casualty Insurance 
Agents Association told anembers of 
the Ottawa branch recently. 


Agents he said must keep up to 
date on their policies and be able to 
render expert service to holders. The 
incorporation of a federal body of 
insurance agents empowered to grant 
degrees indicating attainment of a 
standard of training, he believed 
would result in better qualifiéd men. 


Staff: Changes 


The Royal Bank of Canada announces 
the following staff changes: 

A. F. eS supervisor's department, 
Calgary, to be an in or at head office. 

SEDGEWICK, mana - 

N. = to be manager Halifax, 
"Vv. CORRIGAN, epeelints depart- 
ame, Regina, to be manager, King and 
Spading, oronto. 
STRATH, manager Brampton, Ont., 
an ape supervisor’s depart- 


funy, 
EnOuBY, manager, Decne, 
lfville, N.S. 








To The 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without a $2.75; 
Tunning water and tellet. 

Single room with shower, $3.00. 
Single room with bath, $3.50. | \ 
ingle room with tub and shower 
combination, $4.00. 
euble room without noth, $4.00; 
tunning water ané toilet. 

Double room with bath, $5.00, 

Double room with tub and shower 
Combination, $5.86. 

in bedreoms. with tab ané 
shower combination. $6.00. 


Soliciting your. 
appreciated patronage. 
H. F, STRUCKETT, Manager 


oe ee ee 















SHIPPING 
STORAGE: 


Kingndite 


M.RAWLINSON 


LimivTet 














5 DOBSON, manager sates 
B.C., to be manager’ Prince George, B.C. 
od: V. .Findly, to he manager, Cargill, 
nt. 
P. H. HOSKINS, accountant, Nelson, 
B. c. ‘to be RR urns Lake, B.C. 
manager, 


assistant 
windsr, Ont., to be. manager Brampton, 


L. K."McLEOD, mariager Burns Lake; 
B.C., to be manager Smithers, B.C. 
S.'G. IAM, manager Summerside, 
P. ~ to be manager Dartmouth, N.S. 
R. SMITH, maneger ‘Wolfville, N.S., 
to\be m 


er Truro, N 
ULL, King & Spadina, 
Toronto, retifes on pension. 





The Bank of Nova Scotia announces the 
following staff changes: 


&. G. RANKIN, to be manager Carp, 


iH J. CLARKE, to be manager Somerset 
& Bronson, Ottawa: 

R. W. McCAIN, to be accountant Co- 
burg & Robie, Halifax. 


The Bank of Toronto 
following staff changes: 


H, R,. CLUFF, formerly manager at 
Bloor and Howland, Toronto, to be man- 


announces the 


er Oakville, Ont.,.-in succession to 
. A. McEvoy 
W..A. McEVOY to be monoate Pres- 


ton, Ont., in succession to J. 
son. 


Viau Ltd. reports to the Montreal 
Stock Exchange that 120 shares of 
the 5% 1st preferred stock have 


L. Thomp- 








. | been ‘retired, leaving outstanding 


9,305 shares. : 
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Y Aasiivee items oe Candiok acieae 
from functions of the banks as 
agents of: the Foreign Exchange 
Control Board. By the foreign ex- 
change control regulations, the re- 
muneration of the banks was set at 
% of 1% on all transactions. Be- 


cause the official rates of exchange | 


on the American dollar are 10% to 
11%, there is a misconception in the 
minds of some people that because 


the banks buy U.'S. dollars at al. 


premium of 10% and sell them at 
a premium of 11% they make the 
1% in between: The fact is that 
the difference less the banks’ com- 
mission of % of 1% goes to the 
Foreign Exchange Control Board. 
Under these circumstances the 
banks are sure of their commission, 
but are prevented from making any 
profit on their own account. Simi- 
larly they do not run the risk of 
any losses. 

While some banks are understood 
to have made substantial profits in 
pre-war years from trading in for- 
eign exchange, it is believed that 
on the whole their earnings from 
this source under the present regu- 
lations are higher than before, In 
any case they are understood to be 
substantial. 


Another wartime source of rev- 
enue to the banks is commission on 
selling Victory Bonds. 


Claims that the banks are paid 
too liberal commissions for selling 
and servicing Victory Bonds run 
counter to the recent statement of 
Finance Minister Ilsley that costs 
in the Fifth Victory Loan were un- 
der 90 cents per $100 par value of 
bonds. For services rendered most 
accept this as reasonable, recogniz- 
ing that substantia] costs must be 
incurred in raising billion§ of dol- 
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small denominations of bonds. 
Another wartime job that has 
tallen on the banks is coupon ration 


banking, a job for which they 
ceiye an agreed charge. This is a 


big job bg accounts having to be’ 


charges was worked out by the 
banks on the basis of the work ac- 
tually done according to the pro- 
portion of each. individual’s time 
spent on coupon ration” banking. It 
is claimed that, if the cost of sta- 
tionery, light, rent, etc., were taken 
into account the result would show 
the work being done at less than 
over-all costs. Charges for handl- 
ing the government milk subsidies 
and for safe-keeping investors Vic- 
tory bonds and War Savings Certi- 
ficates are believed on ~ same 
basis. 


Dividends Reduced 


On the. whole the banks’ gross 
earnings have been higher since the 
war began but the heavier taxes 
have taken more than the increase 
in earnings. Evidence of this was the 
reduction in dividends made by all 
banks but one last year. , 


Bank executives state that a large 
part of the revenue derived. from 
wartime services is paid out to em- 
ployees for extra work done. In 
some cases the claim is made that 
as far as revenue from extra war- 
time services is concerned it is not 
worth the additional trouble and 
responsibility. 





| B. ¢ Towns Establish — 
iReconstruction Fuin 


Kelowna Sets Pace By Budgeting $100,000 
For Postwar Projects While Other Baeidoel: 
ties Also Set Aside Reserves 


aC hey From Our Own Correspondent _ 
VANCOUVER—British Columbia, Burnaby, North Vancouver, North 
municipalities are following the| Cowichan, Courtenay and other 
| shrewd and forward-looking pro- 


Kelowna, for insane. one of 
Okanagan Valley's prosperous com- 
munities, plans to spend about 
$100,000 the war on various 
impro ts. To this end it has 
recently set aside $25,000, and each 
successive year’s budget will con- 
tain an item for the same purpose. 

Cities such as Vancouver and New 
Westminster, behind in their sink- 
ing funds, are unable to make such 
provision, but are planning on ex- 
tensive expenditure after the war in 
any event. 

Vancouver has a $25 million post- 
war rehabilitation program now be- 
ing worked upon by a technical 


staff. The proposed improvements, 


to be carried out step by step, are 
expected to meet the requirements 
of a vastly greater city over the 
coming half century. 

One such project is construction 
of a  long-discussed distributor 
street through the downtown area 
to speed traffic and avert present 
bottlenecks. Revision of street ar- 
rangements at the north and south 
end of Granville Street bridge to 
make way for a riew $3.5 million 
high-level, double-decked span is 
also being carried out—on paper. 

The distributor streét, a 120-ft. 
thoroughfare, will cost about $2.5 
millions and is regarded as one of 


Vancouver’s most pressing needs.’ last war to catch up on its sinking ‘ 000. 





municipalities have started reserves 


headway. 
last year and added another $145,000 
a few weeks ago. = 


It is realized that certain expendi-|: 


tures would normally be made on 
maintefiance and new building, now 
necessarily deferred, and money put 
aside now will pay the bills when 
the jobs can actually be under- 
taken. 


Creation of such reserves will}: 


save postwar taxpayers a tidy sum. 


New sections in the Municipal 
Act make creation of these re- 
serves possible. The first section 
permitted reserve funds for new 
works. They must be additional 
to normal operation and mainten- 
ance, and their spending must be 
approved by three quarters majority 
of the council with further approval 
of the ‘ratepayers if needed. The 
second allows reserve funds for 
machinery and equipment, and must 
also be covered by by-law, 


Thanks to increasing employment 
and higher earnings, most munici- 
palities have materially improved 
their position in recent years. Taxes 
are being paid to the extent of 90% 
to 100% of the tax levy. During the 
last war B, C. municipalities’ were 
often considered fortunate if they 
met 50%. Penticton, it is recalled, 
made a double tax levy after the 









‘AND NEW YORK 


Sufiator $3.80), ples 19% Cove Tax 
New York: $20.15, plus 15% Gove. Tax 


Buffalo is only 34 minutes away via American Airlines 

- Flagships, which: also provide swift daily service to 
Rochester, Syracuse, New York, Washington, Chicago 
and other principal cities in the United States. Connee- 

tions at Chicago for Winnipeg, Vancouver and other 

western Canadian Cities. ALL PARES PAYABLE IN CANA> 


DIAN DOLLARS. Ticket Offices 22 King Street Wert. 
TORONTO 


Please Phone EARLY for Reservations — 
| Phone WA 4661 


AMERICAN AIRLINES 


Bay War Savings Flamps % 





fund. . 

Debts are now being paid off, 
whereas during the last: war they 
acqimulated in most municipalities. 


B. C. municipalities has increased 
from $40 millions in 1938 to about 
47 millions early this year. The lat- 
ter value, however, is reduced to 
Bank loans fell off between 1938} some extent by the fact that it is 
and 1942 from $2.7 millions to $703,- | founded on land values, which may 
Unused borrowing power of! fall. 





THIS | 


B y enera [ Smuts 





A vibrant and challenging mes- 
sage from a statesman-philoso- 
pher who in the face of cataclysm 
and doubt believes the world is 
good. A truly great, man reai- 
firms his belief in human nature 
and the dignity of man . . . 


General Smuts 


points out the 


mistakes of the last war and tries 
to draw a lesson for tomorrow. 
He defines the basic issues with 
remarkable foresight and clar- 
ity, and says that isolationism is 
dead. A timely and inspiring 
article in Maclean's. 


BURMA the Key to China 


The recent Cairo conference has once again put Burma in the spotlight... . 
What effect will the re-opening of the Burma Road have.on the campaign : 





- 





FIELD MARSHAL JAN CHRISTIAAN SMUTS 


Prime Minister of South Africa 
and member Empire War Cabinet 


"This Is Smuts” — 


A remarkable personal interview 


arranged specially for Maclean's by William D. 
Bayles. Meet the man himself in his own hotel room, 


attired in sweater and house sli 
warm sniile. Listen to his ideas 
Discuss with him his philosophy of 


Share in ‘his 
Pe _ peace. 


‘ 







in China? Can that heroic country long survive without victories to boost 
morale? An on-the-spot report cabled by Peter Burchett, Australian war 
correspondent who has just travelled the Burma front bE air. 





_ Suggestion: 





This Christmas buy War Savings ial Gah 
Stamps and Certificates! 3 














TAIT 


oe 


ALSO IN THIS ISSUE: 
A Surgeon Looks at Russia 


What is the status of medicine under the Soviets? How 
does Russian hospital work im a visiting Canadian 
doctor? Dr. Wilder Penfield of Montreal went to Russia 
as the Canadian member of an important mis 
sion, the first non-political group to be invited to enter 


the Soviet Union in recent years. 


Toronto's Caley Sisters Skate to Fame 


Two Toronto girls enjoy top billing in Sonja Henie'’s 
ice show. Gordon Sinclair tells how they got to the 
top. Was it fun, or was it hard work? Do they follow 
the methods of professionals, or have they ther own? 


Road to Rome 


A cabled report from Wallace ny ng on the work 
of the Royal Canadian in Italy. A 
story of ge building, mine detecting and 

. making — all under enemy fire. 


Electron Magic 


A postwar prophet tells of the wonders of tomorrow. 
The familiar ae tube from your radio, or some 
thing it is to heat your home, answer your 
phone and do mntvede of olor er chores in your elec- 
tronic home in 194X. A Creighton Peet feature. 


War Pigeons 


Despite two-way radio, the carrier pigeon used by the 
Pharachs and the Romans still has its place in war 
fare. Read how the uncanny homing instinct of. this 
bird serves the allied forces today. 


Lightkeeper’s Wife 


Would you prefer summer or winter as tkeeper’s 
wife on the tip of lonely Belle Isle in he Lawenens 
Gulf? Would you like to wait rth aglow ears for.a dress 
after your order was placed? A human interest article 


by a woman who served for 14 years. 


a 
Beverley Baxter: “The Fifth Christmas” . . In the Editor's Confidence 
ee een + Grose Country ... Women’s Page . . Wi 
and Wisdom , . Parade . . Thrilling Ficties. 
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‘ THE FINANCIAL POST Dec. 18, 1948 


err Extends New — 
Results Reported Favorable — Labor Limiting Factor 


By GORDON M. GRANT 

Canada’s big Larder Lake pro- 
ducer, Kerr-Addison Gold Mines, is 
doing just about as well as can be 
expected these days in the face of a 
labor situation which continues to 
deteriorate progressively. 

Work at the deep bottom 2,500- 
ft. exploration level—1,050 ft. be- 
low any other lateral exploration 
—is continuing steadily, and results 
have been decidedly favorable, The 
Financial Post is informed. Driving 
east was suspended for a time to 
permit drilling of ore structures 
(which showed up at 80, 135, 215 
and 257 ft. east of the shaft cross- 
cut) but, after securing structural 
information, and favorable ore in- 
tersections which are not being 
released at present, drifting on line 
was resumed and is now continuing 
both east and west. 


Some time will elapse before 
these line drives will be completed 
and: before the main program of 
drilling of horizontal, up and down 
holes, from the drives, can be car- 
vied out to determine the full ex- 
tent of the main ore structures at 
this horizon. Drilling to date has 
been more to obtain structural in- 
formation than to outline ore values. 
But the ore values have come in 
strongly, it is understood. 


Maintain Production Rate 


Production is still being main- 
tained at the reduced rate of 1,650 
tons per day as instituted June 1 
(milling rate was 2,100 tons daily 
previously), but it is possible a fur- 
ther reduction may be forced as the 
labor situation becomes more seri- 
ous, At the end of September a pay- 
roll of 650 had declined to 338, and 
further sosses have occurred since 
the end of September. 

Some use is being made of broken 


A Forum on Mining Problems| 


Manifold problems of Ontario’s 
mining industry,’ accentuated by the 
war, are receiving intensive study 
these days, a steady flow of briefs 
to the Ontario Mining Commission, 
organized by Premier George Drew, 
indicates. 

Briefs have been coming in on all 
conceivable subjects related to 
mining, it is reported, with mining 
areas and organizations in close 
touch with the mining industry par- 
ticularly active in preparation of 
them. 

Briefs Not Public Yet 


It is not expected that the briefs 
will be published until public hear- 


ings take place although an ‘occa- | 


sional one may be made public by 
the party preparing it. The Finan- 
cial Post has already received a 
copy of one brief from Mark White- 
head, at the head of the lakes, who 
is interested in the problems of the 
prospector. The Toronto Stock Ex- 
change, Investment Dealers Associa- 
tion and the Prospectors and Devel- 
opers Association are among the or- 
ganizations mentioned as submitting 
briefs or about to submit‘briefs. No 
date has yet been made public ‘for 
hearings to start and it will likely be 
the turn of the year before they 
begin. 

Among the problems expected to 
rank in the top bracket when the 
hearings take place are: 

Taxation 

‘Prospecting 

Depletion of ore resources 

.Problems of mine financing 


ore resefves, supply of which will 
almost suffice for a year’s mill 
operation. While the quantity of 
broken ore approximates a year’s 
mill feed, it is not all available for 
feeding the mill. This is a rea- 
son why it may be desirable later 


$7.18 and $7.63 a ton in the first, 
second and third quarters respec- 
tively—has been consistently lower 
than the $8.24 per ton of 1942. To 
a certain extent this may reflect a 
concentration of mining efforts in 
large lower grade stopes where the 


What is probably Canada’s premier individual pros- 
peet for major gold mining expansion in the postwar 
period — Kerr-Addison Gold Mines — is struggling 
manfully with 2 labor shortage. While development has 


had to be sharply curtailed, 


diamond drilling completed 


at the 2,500-ft. deep exploration level has been return- 
ing favorable results, The Financial Post is informed. . 
Driving to the east has been resumed. 

Milling rate is still being held at 1,650 tons daily 
but with the labor supply becoming progressively 
smaller, a further reduction is possible. With a year’s 
broken ore on hand, however, Kerr remains in one of 
the strongest spots in this country to cope with the diffi- 
culties which have developed for industry generally. 


to lower the milling rate to keep it 
in line with the severe decline in 
labor supply which authorities have 
so far taken no serious steps to 
correct, 


Stoping Method Important 


Kerr-Addison carries on shrink- 
age stoping. By use of this method 
only 40% of ore broken is immedi- 
ately available for delivery to the 
mill. The balance becomes avail- 
able when preparation of a stope 
has been completed and all ore can 
then be removed from it as re- 
quired. 

Average recovery in 1943—$7.56, 


Adequate revenues for mining 
towns 

Securities regulations 

Decline in education for mining. 

Even before the Ontario Mining 
Commission was announced, a great 
deal of interest had been focused on 
the problems created for the min- 
ing industry—and mining munici- 
palities—by the present heavy bur- 
den of taxes. It is indicated that the 
Dominion and provincial authori- 
ties afte in agreement that some- 
thing should be done although just 
what is the question. The Mutch 
brief is considered by many in the 
mining industry as outlining the 
taxation problem fairly well, while 
Balmer Neilly’s proposal that the 
depletion allowance should be in- 
creased has found favor in many 
mining circles. Mining people seem 
in agreement that the present load 
of taxation is a great deterring fac- 
tor to opening up of new mines to 
replace those worked out even in 
normal times. 


Prospecting Problem Grows 

Developments of recent weeks 
have accentuated the problem of 
how to stimulate prospecting activ- 
ity. No longer are the U. S. and 
Dominion Governments ffering 
bonus prices for strategic minerals, 
and the prospector has lost one of 
his big incentives for remaining in 
the field. 

There has been some return to 
prospecting for gold, but the pros- 
pector is handicapped in securing 
a grubstake by limitations placed 
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welding our country into a great 
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as it is found in Canada, 

Here, the business man and the 
working man, working together, are 
able to take advantage of many 
opportunities for advancement and 


Keep = success that would be impossible ia 
a totalitarian state. 

Though questions and differences 
may arise, both management and 
workers must stand united in defense. 
of the maintenance of free en 
and the preservation of the joint 
benefits which flow therefrom; 
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greaiest breakage of ore can be se- 
cured with a minimum use of man- 
power; but the present policy is 
more one of drawing ore from 
stopes where it can most readily be 
secured. 

Grade of ore in reserve at Kerr- 
Addison at the end of 1942 aver- 
aged $7.41 per ton ($38.50 gold), not 
far from the average recovery so 
far this year. But mill heads have 
run higher than mine sampling at 
Kerr-Addison and the average re- 
covery of 1942 may really be closer 
to the actual mine average. Dia- 
mond drilling carried out to depth 
prior to extending the shaft to the 


Ontario Body Gets Views on Taxes, Depletion, Prospecting 


on development of gold mining 
properties. This will probably prove 
one of the most acute and difficult 
problems with which briefs to the 
the Ontario Mining Commission 
will have to deal. 


Were it not for the war, there 
might not be such great concern just 
now over depletion of ore resources. 
But the great Ontario base metal 
mines have spent probably close to 
$50 millions on expansion of produc- 
tion facilities. This has meant a tre- 
mendously increased drain on 
known ore reserves as, outside of 
Falconbridge’s Levack deposit, there 
appear to have been few if any 
base metal deposits of importance 
since outbreak of war. 


Although production in gold 
mining has been declining, ore de- 
pletion is in many ways a more im- 
mediate problém than for base 
metal mines. Few gold mines have 
in excess of three to four yéars’ ore 
on hand and with the impossibility 
of keeping up ordinary develop- 
ment, balance in mining operations 
has been sacrificed, 


With development sharply cur- 
tailed, expenses have dropped and 
“profit” has been sustained better 
than might have been expected. 
Development must be caught up at 
some future date, however, yet the 
expense money of tomorrow is be- 
ing taxed away as “profit” today. 
That is one of the problems mining 
briefs are likely to touch on. 


Mining municipalities have, in 
some respects, borne the brunt of 
the decline in gold mining. While 
some steps have been taken to ease 
their lot, the whole situation as-.to 
what revenue a mining municipal- 
ity is entitled to, and who should 
pay it, is expected to receive a 
thorough canvassing. With the clos- 
ing of the Haileybury mines school, 
a problem is presented in another 
early phase of mining activity— 
education. 


Volume Rises 


For Chromium 


But Profits Fail to Show 


Corresponding Increase 
— Bank Loans Rise 


While production of war materials 
was increased by Chromium Mining 
& Smelting Corp. in the period Jan. 
1 to Sept. 10, 1943, operating econ- 
omies were offset by higher wage 
and material costs, President Leo H. 
Timmins reports. 

During the period, however, pro- 
duction of two basic branches of the 
new plant was brought to-full effi- 
ciency.. Two other basic branches 
are reported within sight of similar 
achievement with benefits expected 
to accrue from their being placed 
in operation. 

Operating profit of $200,449 real- 
ized Jan. 1 to Sept. 10, 1943, com- 
pares with $122,304 for the period 
Jan. 1 to June 18, 1942. Net earnings 
of $150,940 for Jan. 1 to Sept. 10, 
— was transferred to a reserve 

for depreciation and amortization. 
Comparable profit Jan. 1 to June 


ties over cur- 
rent assets to $492,585 from $168,653 
at June 18, 1942. Bank loan shows 
an increase from $1.3 million to $1.6 
million. 


s Tiesak renee maaiee 
meeting 


will 
Dec, 20, 1043, 


2.500-ft. horizon, and the results 
secured already in lateral work at 
the 2,500-ft. level, appear to indi- 
cate opening up of a higher aver- 
age grade of ore at depth and this 
must be. taken into account in a 
consideration of what average grade 
of ore may be treated over a period 
of years. 

Due to the limited lateral work it 
has been possible to carry out and 
to the concentration of much of 
the manpower on “dead work” 
not immediately productive of ore 
(such as shaft sinking and putting 
out of line drives), any important 
upward revision in ore reserves this 
year appears unlikely. At the end 
of 1942 they totalled 8,212,292 tons, 
averaging $7.41 per ton, down to 
the 1,450-ft. level only. There were 
substantial tonnages of ore, how- 
ever, above the 1,450-ft. horizon 
which were not included in the 
estimate because they were not 
completely developed; inclusion of 
this ore should help bolster the 
1948 total when final figures are 
worked out. 


Expanded Reserves Ahead? 


Dependent on manpower avail- 
able, it is possible a major expan- 
sion of ore reserves in the section 
between 1,450 and 2,500 ft. may be 
possible the next few years. Ore at 
the 2,500-ft. level hasn’t been opened 
up sufficiently to allow it to be in- 
cluded in ore reserves as yet but 
everything points’to the opening of 
a great tonnage of ore later in the 
as yet undeveloped 1,000-ft. sec- 
tion between the 1,450 and 2,500-ft. 
horizons. 


Tt will be recalled that dary 
deep drilling returned impressive 
ore results around the 2,000-2,200- 
ft. horizon which is indicative that 
the new 2,500-ft. level ore extends 
right on up to join in with the ore 
in the upper regions of the mine. 


The 1942 ore reserve total was 
sufficient to ‘keep the mill running 
at capacity over 10 years. Much fur- 
ther ore apparently only awaits a 
greater supply of manpower to 
open. it up. It appears that. the po- 
tential productive capacity of the 
Kerr-Addison mine is much greater 
than existing capacity of 2,100 tons 
daily—although ‘only: 1,650 tons are 
currently being treated. The capa- 
city of the mine to extend operations 
quickly after, the war, however, -is 
largely contingent on manpower 
authorities allowing sufficient labor 
now to keep preparation of stopes 
in hand. If stope preparation can be 
kept up, the returning of tonnage to 
capacity and plans for expansion 
after the war may be comparatively 
simple. But if stope preparation 
gets behind because of manpower 
shortage, there may be some delay 
in Kerr-Addison reaching the ulti- 
mate growth now indicated. 
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Ket ‘at 1 cent acdhara’ pid, "a: corite 
asked. 

Apparently: as a result of revival 
in interest ‘in - gold - miming, few 
prospects quoted. are found .to. sell 


below a cent.a share, Things are: 


very much different from: certain 
periods in the last decade when a 
substantial number of issues were 
traded at small fractions of a cent 


a share, 
es & s 


Consolidated Smelters not only 
plans to re-employ 2.000: men now 
on active service after the war, but 
expects to give employment ‘to still 
more men in the readjustment 
period. 

A useful piece of investigation for 
postwar purposes would be a-sur- 
vey now, it is believed, 6f the state 
of development of various Can- 
adian mines and an estimate of the 
work necessary to bring about effi- 
cient operation after: the war. 

Many :mines: have had, to: sacri- 
fice current development :in’ order 
to continue milling. at all; «these 
mines may ‘be able to absorb large 
numbers’ of. men: immediately : after 
the war.. Most companies have the 
financial resources .to carry. out this 
work. But. where money’ is not 
available, though: substantial ore 
reserves. have been -proved, the 
banks may be glad to assist in a 
postwar: rehabilitation program 
which would: be -obviously . self- 
liquidating. 
? © ® 
: Hollinger Consolidated - at .a re- 
cent meeting of the board of direc- 
tors decided that, starting in 1944, 
dividends will be paid on a quar- 
terly basis instead‘ of every four 
weeks to effect a substantial saving 
in distribution expense. President 
J. R. Timmins reports that, in tak- 
ing this action, directors thought 
no opportunity should be lost to re- 
duce costs wherever possible with- 
out impairing regular company 
operations, They felt, - too, that 
shareholders. would ‘approve the 
change. 

The war has brought dividend re- 


cate a market for over 300 unlisted 
mining shares. 


_ A survey of the situation by The 


Financial Post shows a nominal 
market ‘for a ont of important, *’ 
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Plains Pete 2 
Totals 


including 150 bbl. of input o 
following day, ended 8 a.m. i 
8, the well was swabbed a total 


Du 
‘bing, fluid level held steady be- 


tween 1,820 and 2,000 ft. 
uid level remained 
and 2,000 ft. Dur- 


ing a one hour shut-down Dec. 8, 


the column of fluid rose from the 
1,900-ft. level to 1,970 ft. These facts 
would indicate that the rate of oil 
influx from the formation closely 
approximates the rate of with- 
drawal. 


Gives “Glean” Oil 


After three days of swabbing 
the oil was corhing “clean.” Initial 
runs showed a cut of about 2% 
drill-fluid. Gravity of the oil is 
20:3 degtées A.P.L, about two de- 
grees lighter than at the neighbor- 
ing producgrs.. The new well is 
apparently about 25% better than 
Taber Province: No.1, the former 
“best well” outside Turner Valley. 
No. 1 swabbed 406 bbl. in its best 
24-hour run, and was placed on 
pump with a potential of about 
250 bbl. daily. The well, after 17 
months, is still-capable of turning 
out 150-180 bbl. per day. 

Taber-Province No. 
located in the centre of the south- 


“east 10- acres of L.S.D, 16 18-9- 


16w4, It was completed at a depth 
of 3,178 ft. with 37 ft. of oil-satur- 
ated Taber sand showing from 3,- 
141 to 3,178 ft. 

Following the three day swab- 
bing test, Taber-Province No. 17- 
18B was closed in. Drilling equip- 
ment will be transferred immedi- 


ately to a new site, and pumping 


equipment will be installed. This. 
should be in place in a few days. 


Méanwhite, the other three Taber- 


» Province wells were also closed: 


in last week, with all available 
storage facilities loaded. The 
Plains Pete 2 well, only other 
Taber area producer, was also 
closéd down the end of October 
for the winter months. 


s - . 
Must Find Market! 
Taber crude to date has been 
largely sold for fuel for drilling... 
operations, with:the balance being 
sold to refineries, principally the 
Imperial plant at Calgary. Other 
than -the drilling fuel market, 
however, no stable market. has yet 
been established for the Taber 
output, despite the efforts of Do- 
minion Oil. This company as yet 
has no refinery on the Canadian 
prairies, must sell its output to 
other companies. With the poten- 
tial of the Taber field very ma- 
terially boosted by the new com- 
pletion, the marketing problem is 
up to Dominion Oil Controller 
Cottrelle to solve, oil men argue. 
By Nov. 30, the Taber field had 
produced 137,538 bbl. of crude oil, 
‘of. which 83,301 bbl. was pumped 
dating the first 11 months of this 
year, Following is a well-by-well. 
summary: 
——1943 record—— 
Well: Oct. 
Dom. Taber Prov. 1 5,412 


Dom. Prov. 37-18B 3,408 3,226 15,746 
940 2.711 


Dom. Prov. 57-18B © 1,071. 
588 
10,479 


Following up its success at the 
Taber-Province No. 17-18B, Do- 
minion Oil Co: has staked location 
for Taber C.P.R. No, 11-19B,_ in 
_ the. centre of the: southeast 10, 
acres of L.S.D, 1 19-9-16w4,: quar- 
ter 9f a mile due north of the 
new Taber-Province No. 17-18B 
producer, and the same distance 
east of the Taber-C.P.R. No; 31- 
19B dry hole, Can-Tex Drilling 


Co. will do the drilling, using the | 


rotary rig from No.'17-18B. Work. 
is being started immediately. 
: “ses 


Wildcat New Area ° 


Announced’ also was-- location 
for a new Dominion Oil Co. wild- 
eat on the» southeastern. Alberta 
plains, The Well, Crow Indian 


| Lake No. 1, is to be drilled im- 


mediately in the centre of the 
northeast 10 acres of L,S.D: 6 27- 
4-13w4, using the rotary rig from 
Wrentham-Province 1. Contractor 
is Can-Tex Drilling Co. The new 
site lies two miles from Crow In- 
dian Lake, and about 15 miles 
south and east of the drilling Mid- 
Continent No, 2 ‘and Lion-Tabor 
No. 1 wells. It is about seven miles 
southeast of the group of De- 
rm wells drilled between 1927- 
1930. 

Two of the Devenish wells ob- 
tained 20 gravity crude oil.in ‘the 
Ellis between 3,050 and 3,100 
feet, best initial being about 
35 barrels per day. Op- 
erations were suspended some 
years ago, however. These wells, . 
on what is described as the “kift. 
‘field;’ now lie within one the 
areas’ reserved by the Alberta 
Government, and withheld from. 


development. The new Dominion. |. 


location lies just south of this 
crown reserve, and to the west of 
another crown reserve, each cov- 
ering four twps. . ; 
Drilling permit. this week was 


" issued for Inland Gas & Oil No. 1, 


17-18B is 


Nov. 11 mos. 
560 59,304 


0 5,540 
8,726 83,301 


totalled $1.4 millions or $44,061 
daily, an increase of $129 daily’ 
over t., 1943, and an increase 
of $3; daily over, Oct., 1942, 
when volume of sales was greater, 
-but at a lower price. been- secured on 
* ¢ ® property. 
New Product Prices SERA 
Retroactive to Nov. 29, 1942, Hollinger has declared a dividend 


Imperial Oil recently announced 
changes in the posted prices for 
Turner Valley absorption . plant 
products, The new schedule estab- 
lishes'a posted price for the light 
ends recovered since Turner Val- 
ley plants (Royalite; British Am- 
.erican, Gas & Oil Products) com- 
menced production of a 45 bl. 
Reid Vapor Pressure product in 
place of the former 26 bl. The No. 
_45 product retains the isobutane, 
propane and normal butane re- 
a for the Allied War Supplies 
orp. aviation gasoline program at 
western Canadian refineries. 
Royalite and B.A. No, 45 product 
is broken down into the light ends 
- and No, 26 product at the Allied 
War Supplies alkylate plant at Cal- 
gary. G. & O.P.’s No, 45 product is 
broken into its components at the 
Gas & Oil refinery in Turner Val- 
ley,. the light ends then being 
transported to thé alkylate plant. 
Until this week’s posting, estimat- 
ed prices were paid for the light 
ends, only posted price being for 
the No. 26 product. Payments for 
the light ends produced prior to 
the posting will be adjusted in line 
with the posted prices, 


ing the 1943 total of dividends to 
65c. a share. The Dec. 
tion will probably be the last of 


time as the company intends to dis- 
tribute dividends quarterly to save 
expense. 

* « = 


drilling in a new séction with .en- 
couraging results. The new area is 
some 500 ft. south of the large min- 
eralized mass already indicated 
earlier this year and in 1942. Fur- 
ther drilling is planned in the new 
area before results will be released. 
A dividend of 2c. a share has been 
declared payable Jan. 15, 1943, 


Maritimes Drag 
Coal Rate Down 


‘Reduced coal output in Nova Scotia 
and New Brunswick mines brought 
about lowered coal production in 
Canada generally during the first 10 
months of 1943 as compared with the 
game period in 1942. Alberta, Sas- 
katchewan and British Columbia, 
however, registered increase, accord- 
ing to Dominion Bureau of Statistics 


report. 

- Latest mine employment figures 
ravailable reveal more men were 
working on an average in Sept., 1943 
than for the same period in 1942. 


House Repair - 
Plan Advances Imports of coal into Canada showed 
considerable increase in 1943, more 


Winnipeg Would  Re+'| than offsetting the decline in domes- 


quire Compulsory Reno-}" 
vation of Propérties 


From Our Own Correspondent 

WINNIPEG.—A plan for the com- 
pulsory renovation of dilapidated 
houses in Winnipeg is going through 
the City Council in the slow process 
toward enactment. 

The scheme, under which the city 
would finance renovations up to 50% Av. 
of the assessed value of run-down ocean 
properties, was proposed by Alder- | 
man C. E. Simonite, Winnipeg real ae. oe 

te man. : ; J assscsccscceces @,408 “7.787 7,908 

Its reception by city council as @| B. C. ...cccceseeeses 2 2,363 2,570 

whole has been favorable. However, . 


the city charter would have to be Think No. & Well 
Deca * 


amended before it could be imple- 
mented and this would necessitate May be a Producer 
Core from Deca No. 4 well—drilled 


a reference to the Manitoba Legisla- 
ture, . 
jointly by -Davies Petroleum and 
East Crest Oils—indicates a produc- 
tive oil well may’ be expected, ac- 
cording to a statement attributed to 
Dr. J. O. G. Sanderson. 

Coring in this latest well on the 
Athabasca structure started at 1,610 
ft. and the top of the Grandrapids 
formation is stated to have been 


S @¢eereeseooure 


Features of Plan 

_As the plan was drawn up, the sali- 
ent points are these: 

1, The: city health department 
would be empowered to declare a 
house in need of renovation; 

2. In ‘that event, the owner would 
be instructed to undertake the neces- 
sary repairs; : 

3. If the owner refuses to under- 
take the work, a special ission 
would order the work done. 

4. The city would finance the pro- 
ject up to 50% of the assessed value 
of the property. oy 

The city would treat the moneys 


advanced as a loan, to be amortized | hours and the plug drilled out when 


a bailing test was planned. 


the loan and meet taxes on the prop- 
rob exceed one fifth of the owner's 
come. 
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LS.D. 15 30-50-5w4 in the Ver- 4 tin 


milion. oil field, offsetting Cannar 
22 to the west, 


Se) 


Spud Pincher Test 


‘Pincher Creek area teat Arrows and Wed 
early aed 


Marjon No, 1 was spudded 
in December and 


por- | most of the mining equipmen’ 


the 5c.-a-sharé payments for some). 


Lake Dufault Mines is reported | 


luction by next 


August will be carried out by the/|/ 


company’s engineering staff. 
Operating under the accelerated 

production schedule, the present 

stage of development has been 


reached 

schedule requiring 15 
months for this work, With the com- 
pletion of diversion work, and Me 
t ale 
ready purchased, the major items of 
construction costs are stated to have 
been met. 


of 5c, a share payable Dec..31, bring- | high 
$1 distribu- | Dul 


tonnage of iron ore in the 1944 sea- 
son, and larger tonnages in the years 
to follow. ‘ 


Business Bureau Plans 
Stock Racket Booklet 

To.comply with numerous requests 
received from the public.for infor- 
mation that will warn them against 
the metliods of skillful high pressure 
stock salesmen, the Toronto Better 
Business Bureau is preparing a book- 
let,.“Facts you should know. :about 
Stock Selling Schemes.” 

Copies of the booklet ‘may be 
secured free on application to the 
Toronto Better Business Bureau, 350 
Bay St. Toronto. 
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R. J. H. RYALL & CO. 
Management and Consulting Engineers 
67 YONGE STREET, TORONTO 
INDUSTRIAL ENGINEERING SURVEYS 
AD. 6561 


REPORTS 


CONSULTING ENGINEERS 
THE GENERAL ENGINEERING COMPANY 
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F OR him, that Long Distance call 
home at Christmasis the big event of 
the day. He’s counting on it. Let’s 
make sure that he, and thousands 
like him, won’t be disappointed. 

It means giving up our own 
Christmas telephoning, so that war- 
crowded lines will be freed to handle 
the flood of holiday greetings from 
naval, army and air force posts across 
the country. It means sending our 
Christmas messages by mail. 

Should you find you must tele- 
phone out-of-town, try to do so as 
many days before the holiday as 

ible. 

And especially avoid all non- 
essential calls to distant or war-busy 
centres. Winning the war is a non- 
stop job, and urgent messages must 
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By LAWRENCE SULLIVAN 
a oe WASHINGTON.—Joint action be- 
be tess tween the U. S., Great Britain and 
4u% . Canada to control postwar surpluses 
' of machine tools has been inaugurat- 
ed in a meeting of the Machine 
Tool Committee of Combined Pro- 
duction and Resources Board. 
Sydney D. Pierce, Washington 
representative of the Machine Tools 
Controlier, is the Canadian. member 
of the committee, of which Ralph E. 
Flanders, president of the Jones & 
Lamson Machine Co., Springfield, 
Vt., is ehairman. . * 

“It was indicated that the curtail- 
ment of machine tool production in 
the United Kingdom in 1944, in 
order to divert additional labor and 
facilities to other essential war pro- 
duction, may result in some addi- 

Pie tional requirements for machine 
Biss? tools from the United States,” the 
WPB reported after the meeting. 
*, “Requirements of this nature can- 
i not be forecast in detail at present.” 
The committee likewise gave con- 
sideration. to prospective joint plans 
for control of postwar surpluses, ih 
machine tools and general manufac- 
turirig capacity. This subject will be 
studied further in collaboration with 
all other interested U. S. agencies. 
Simultaneously, the Senate passed 
a bill to create a single over-all 
authority to handle postwar liquida- 
tion of surplus stocks and tools in 
the hands of federal agencies. The 
House has yet to act on this bill. 
a oe Senator Murray, of Montana, 
=’ author of the measure, estimated 
that the federal government today 
controls approximately $74 billions 
in war materials, machinery, fac- 
tories and misceN#aneous real estate 
devoted to industrial methods in the 

*' several federal agencies, so that a 

2° complete picture of surplus stocks 
gia is nowhere available. Neither is 
there any general policy visible 
for handling surplus war stocks. 
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Surpass Ore Quotas 
@ The season’s last cargo of iron ore 
on its way down the lakes to the 
lower Erie docks brings to a close 
the heaviest and most successful 
shipping epic in the history of the 
* Great Lakes, according to a sum- 
mary by Joseph Eastman, Director, 
Office of Defense Transportation. 

The shipment of 84.4 million tons 
of iron ore down the lakes surpassed 
the final quota set early last spring 
by the WPB for the 1943 season. The 
iron tonnage might have been larger, 
save for the recent order allocating 
some bottoms to grain, to cover feed 
deficiency in the northeast quadrant 

Ce of the U. S. All the lakeside steel 

igs mills are now assured of 50 days 

eh supply as of April 1, 1944, according 
to WPB reports. Navigation is 

. scheduled to open next year around 
April 20, depending on ice condi- 
tions. 

Up to Dec. 1, Mr. Eastman report- 
ed, the U. S. lake carriers also had 
moved in 1689 million bus. of 
grain, and another 16 million bus. 
will be. brought down -before the 
last lake carrier is tied up for the 
winter. The grain total last season 
was 111 million bus. 

Total coal volume on the lakes this 
season was 44.6 million tons, a de- 
crease of 2.3 millions under 1942 


1944 War Output 
@ Recently the War Production 
Board called for an increase of 20% 
in 1944 war production. Vice-chair- 
man Charles E. Wilson now has 
broken the figures down into prin- 
cipal production categories for the 
first-quarter schedule. The percent- 
ages vary widely for different typés 
of equipment. 
















which forms the base of 100 in the 


1943 war production at 154% For 
the last quarter of 1943, the rate of 


scale. 

The estimate for the first quarter 
of 1944 is 180% for over-all war pro- 
duction. This and other compari- 


at: sons follow: 
Fe 3 U. 8S. War Preduction 
tt (1942 Annual Output — 100) 
ri 19431944 
ie Total war output .... 173 180 
nee Munitions 224 236 
ae 338 428 
a 216 sig 
P as: 230 245 
184 167 
46 33 
83 75 
142 205 
Amm 243 145 
Artillery .....: obi 220 282 









Wilson gave these rough compar- 






combined circulation is approxim 
some businessmen who contributed to the conference. 





@ Politics moved to centre stage 
during President Roosevelt’s extend- 
ed absence from the country, and 
his return finds the 
Party in the South on the verge of 
a long-threatened revolt against 
New Deal programs. 


ate, where Ellison D. Smith, of 
South Carolina, 79-year-old dean of 
the Upper Chamber: and Chairman 
of the powerful Committee of Agri- 
culture, 
ticket throughout the South in 1944 
if President Roosevelt seeks a fourth 
term in the White House. 


his colleagues as “Cotton Ed.” He is 
a bonafide cotton farmer of the old 
school, and as chairman of the agri- 
cultural committee has béen the 
watch dog for cotton growers and 
processors in crop controls, subsi- 
dies, and price arrangements of the 
federal government. But he is an 
old-fashioned constitutional Demo- 
crat, whose Senate orations are a 
cross between a patent-medicine 
sales orgy and a lakeside religious 
revival. 


organization of 
Democrats throughout the South 
next year, with Senator Harry Flood 
Byrd of Virginia, as presidential 
candidate. Senator Byrd, chairman 
of the Joint Committee on Reduc- 
tion of Non-essential Federal. Ex- 
penditures, recently demanded pub. 
licly a reduction of 300.000 in the 
total civilian employment of the 
federal establishment, At present 
the federal agencies employ 3.3 mil- 
lion civilian workers, or better than 
one for every three men in the 
armed forces. Federal employment 
now numbers one payroller for 
every 41 persons in the general 
population—against 1 to 200 in 1933. 


Kentucky underscore the new anti- 
New Deal rebellion among the Sen- 
ate Democrats. Mississippi nomin- 
ated a violent anti-New Dealer for 
governor on the Democratic ticket. 
Kentucky elected not only a Re- 
publican governor but a Republican 
Congressman in a district which has 
been safely in Democratic hands for 
24 years. 


@ Writing in the Washington Star, 


Senate action, early in January, on 
etive schedules to the convention’ the food subsidy bill 


" , a hn Putas a ee 
. J. MeLEAN H. H. LAWSON ; _JOnN.W wee 
‘ connie peekaes Ltd.  Yerk Knitting Mills 144. Canadian Canners Ltd. Fine Foods:of Canada: Evangeline Shops Ltd. 


Business Ne Association of Canada recently held a 
at ‘which prominent on coe tek i 
ture, and. faeaehelntions under the twin heads of capital goods and consumer, goods, 

Association has a membership of 87 ‘publications, repre- 
senting trade, industrial and technical papers, as well as general business and financial 
imately 385,000. Pictured here are 


were held dealing 





Postwar Surplus of Machine Tools 


of the National Association of 
Manufacturers at New York, 













“Cotton Ed” Speaks Up 


Democratic 


The battle broke first in the Sen- 


proposed a_ third-party 


Smith is known affectionately to 


“Cotton Ed” seriously proposed an 
anti-New Deal 


Recent elections in Mississippi and 


Fourth Term Opposed 


Gould Lincoln, Capitol political 
commentator, said last week: 

“The Democrats of the South do 
not intend to be kicked around any 
longer by their New Deal asso- 
ciates .. . Threats of revolt in the 
South against the Roosevelt dom- 
ination of the party have been rife 
for a long time. Several southern 
governors, including Sam Jones, of 
Louisiana, more than hinted such a 
break earlier in the year. Now, ac- 
cording to Senator Bailey, of North 
Carolina, such a revolt is just 
around the corner. If it happens, 
the jig is up, so far as the fourth- 
term election of President Roose- 
velt is concerned . .... The conten- 
tion of Senators Bailey and Byrd 
and other’ Southern Democrats, is 
that the New Deal.party has used 


cratic party has stood.” , 


for its price subsidy program. 


new graphs, Wilson ‘reports ‘total The split in the Democratic party 
is real. Whether President Roose- 


velt can bring the two factions to- 
production is 173% on the same gether before the national conven- 
tion at Chicago next summer is the 


great political question of the day. 


Vice-president on the fourth-term 
ticket. But if the Southern rebel- 
lion is not quieted, Republican 
presidential prospects will be en- 
hanced considerably. 

The political pot will begin to 
boil as soon as the President returns 
to the White House. The first indi- 
cation of results will come in final 


BN 
conference in T 


discussed current ms in’ their 
with wechahics agricul- 





them at election time, taken their 
votes, and then thrown overboard 
the principles for which the Demo- 


These sentiments throughout the 
South account in large measure for 
the difficulties now encountered by 
the Administration in commanding 
Based on the 1942 annual output, | ™dorities in the House and Senate 


His supporters in the Senate antici- 
pate that he will do so through the 
nomination of Senator Byrd, Speak- | 
er Sam Rayburn of the House, or 
Senator Tydings of Maryland, for 
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production .of Stelco has been aug- HE'S DOING HIS BEST!” 
mentéd by more than a quarter of _ All restrictions are a nuisance, 
a. million: ‘tons pon ee “oe - Rice we eens seeaan tides 
clared, and it was possi : toa’ greater interference 
_— that would result from defeat or 










to roll a tonnage of ingots 129.8% 
above 1989. =’ 

| Dealing with specific ways in 
which operations have contributed 
to the war efforf, the company re- 


even, victory. pilus inflation: It’s 
easy to blame any regulations 
that affect one’s own con. 
venience; But remember that 
every regulation has been 
drafted 











































spamc than they are Stowe: mete 
i a ome eae aa ingerge cere 
 _MERENTAT —sGRESEEND'G.ecidinSin _ret'SmencensLIRTMSGNTENY [pany has en etd w the] | “Da Crrcy ze FIELD egal 
Hi THE WASHINGTON LETTER | ee ad Ce tendon Canad 
ie , seein ee 305 tons in July, 1943. have depended on the com-,is servicing one of Canada’s new] 
ae Start Three-P ower Move to Control "ahd uals Leeds plate mill, in- oe gations paphartrernigeda arr In addition fo pheten.the company pane ee substantial amounts of|expanded industries by dianeila 


production of low and high tensile 
aircraft bolts, steel and aluminum 
rivets, special threaded © nails, 
shackle and cotter pins, and wire 
for aircraft control cables. 


is producing large quantities . of 
rivets, bolts, welding. rod,. pipe and 
anchor chain bars for the shipbuild- 
ing industry. 

Army vehicle and tank pro- 


spring steel, sheets, pipe, drop forg- 
ings, wire, bolts, screws, rivets, 
nails, cotter pins and numerous 
other specifications. 

Aircraft divisions of the company 


ally two-thirds of, the maximum 
annual - ingot production ever at- 
tained during the pre-war period. 
This. mill: established its’ latest 
monthly production record of 21,- 


stalled entirely at the company’s 
expense, has produced approxi- 
mately half a million tons of plates 
since operations commenced March 
131, 1941, Fonnage of steel ingots re- 






" Jndustry is helping win the war... 
industry must help build a peacetime world. 


The will of our soldiers assures an unconditional surrender... 
The will of our people can assure a just and durable peace 


The Alaska Highway is 
a military necessity... 


Today the United Nations are joined in their determination 
to win a decisive victory. On every battle front and on 
wr “9 2 + 
every farm and in every production centre a singleness of 
‘purpose is speeding “unconditional surrender”’, 
’ VW 73 ~~ - \ 
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‘Tomorrow millions of soldiers and workers can have steady * 
employment if they also unite with determination to bring - 
about ‘a just and durable peace”.’ 
ax § My e } gi vagy —_ ; 
| Prosperity can be realized only through the will of an in- 
formed and a united people: With their courage and their 


determina tion, the people’s will to accomplish a righteous 
\ peace is irresistible. 

































\People here, in common with people of other lands, can 
"prosper materially and spiritually after the war ends—but 
only if-now the peoples of the United Nations, make loud 
their demands for ,‘a just and durable peace”, | 
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“THE INTERNATIONAL NICKEL” COMPANY OF CANADA, LIMITED 
- 28 King Street West, Toronto : 










































| Mr. Coldwell announces th 
jife insurance,” that he believe: 
‘portion to the services rendered 
‘gre immense and lapses in insu 
‘savings of the public.” TheCC 
‘that the party will shortly m 
‘Jife insurance. This is going t 
. It is like watching a man ra 
‘nificent leap into the air and p! 
} there is no water. 
| Mr. Coldwell is acting mor 
‘ote; a sucker for <ny anti-busi 
of all business in Canada 
record of efficient public serv 
strictly controlled, so constar 
‘to reveal more about its inner 
| ‘he “sensational exposur 
be these: That one cost of insur 
do not buy the cheapest farm 
Only a few years ago, a | 
deal of money out of a book 
cheapest form of life insura 
swallowed his advice found ¢ 
‘hat the future security of th 
imperilled, and some are now 
insurance of any kind. 

, The CCF “exposers” will 
| would be cheaper if there wer 
to an office and bought his px 

Most certainly. The point 
much life insurance that way 2 
ever it has been tried. Per c 

’ much lower than in Canada ar 
a “no selling” insurance exp: 
that life insurance has to b: 
Ottawa Civil Service offers ir 
ing costs. But relatively few 


Here is the real crux of 
Obviously the CCF dislikes 
Because people who buy life ir 
benefits tomorrow; in standin; 
who are not deluded by the 
have the energy, courage an: 


own responsibilities, 
ECKING INSURANC 


Naturally, people with suc! 
Its hopes lie with the people w 
esponsibilities; people who : 
benefits tomorrow. 

* Wrecking life insurance i 
‘Cam made -for th 
and throwing €verybody 0! 
many of CCP politicians is 
idwell’s declaration 
"should serve very \ 
impress upon the minds of so! 
ance policy holders the fact * 
nationalization of all life ins 
plank of its platform. 

What, the policyholder m: 
premiums he has been payin; 
benefits for dependents on hi 
Today, the holder of a life 
Canada knows that, just as sur 
ky, so surely will the insura 
and pay him or his beneficier 
And what would be the sit 
it which it has nationalized | 
‘Whether all the life insu 
would be worth five cents to | 
the CC F, not a question of w 
simply a question of what is 
people like Coldwell, Jolliffe 
“Revolution by Force” Winch 


A GOOD IDE 


Feeble and ineffectiial as 
has become, an article on th 
Pushers Exploit Prospecting 
part of stock ‘racketeering is 
and authority of the Ontaric 
The $10,000 syndicate is ; 
to be & good idea gone wror 
it is being put should serve 
but to ®ager and well-meanir 
Somé years ayo prospecti! 
; Weré—~and.they still are—w 
Properties: were uncovered. 
| ® Matter of utmost concern +: 
Was the matter? Se 
»*5 the cause. This sentime: 
*pParently with a personal fe 
| *ral and certainly with a 0! 
)Sfoup. They came to the co 
4 won of encouraging pro 
; Sate, which would be entire! 
The scheme sounded fine 
ef the People who sponsored 
j been Unopjectionable, perha 
; Bur oe bloodsuckers 
the $10,000 syndica 
there Werte no policemen, n 
As our article reveals, the 
| With the names of a goodly : 
© the fringes of the financ 
- People have money to spend 
on of these parasites are « 
very simple change i 
The interests of the legit 
Rot and shouid rot be interf 
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